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INSTRUCTIONS FOR COMPLETING AND FILING

INDEPENDENTLY  PROCURED PREMIUM TAX STATEMENT

1. Premium Tax Statements are due within thirty (30) days of procurement of insurance.
Delinquent filing and payment of taxes will subject the insured to a penalty of six percent (6%)
per annum, compounded annually. Idaho Code § 41-1233.

2. Premiums shall be written and reported through an Idaho licensed Surplus Line Broker
for non-admitted Surplus Line Insurers not authorized to transact insurance in this state – Idaho
Code § 41-1211.  If the insurance transaction is totally exclusive of the services of a licensed
producer and/or licensed Surplus Line Broker, then the State of Idaho, Department of Insurance
will recognize an Independently Procured transaction. The insured – rather than a licensed
broker – is then subject to provisions and penalties of Surplus Line Code and Rules.

3. All insurers underwriting the risk must be listed with the Eligible Surplus Line Insurers
(White List) by the Idaho Department of Insurance. 
Contact this association or www.idahosurplusline.org for a current list.

4. Documentation (i.e. declaration page and endorsements) must be attached to IP form,
verifying the accuracy of information reported on the form.

5. The insured's name and address must be complete as all forms, refunds and correspondence
will be sent to this address.

6. The name and address of the insurer,  type of policy,  location of the risk insured, and  effective
date of the policy must be completed. Idaho Code § 41-1233.

7. Explain why the risk was not placed with an authorized insurer and not through a
licensed Surplus Line Broker.  Contact this office for Idaho S/L Brokers who perform
courtesy filings.

8. The IP Premium Tax Statement must be signed and dated by an officer of the company.  All
questions concerning this Tax Statement will be directed to this individual; therefore, include
a direct telephone number and extension.

9. Check for PREMIUM TAX is payable to State of Idaho Department of Insurance

Check for STAMPING FEE is payable to Surplus Line Association of Idaho, Inc.

MAIL TO SLA OF IDAHO:  2 CHECKS,  TAX STATEMENT,  & SUPPORTING DOCUMENTS

(ADDRESS ABOVE)

http://www.idahosurplusline.org
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