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ORDER ADOPTING REPORT

OF LIMITED SCOPE EXAMINATION

The Idaho Department of Insurance (Department), having conducted a limited scope

examination of the premium billing and processing procedures of the Idaho State Insurance Fund

(ISIF), pursuant to Idaho Code § 41-219(1), hereby alleges the following facts that constitute a

basis for the issuance of an order, pursuant to Idaho Code § 41-227(5)(a), adopting the Report of

Limited Scope Examination of the Idaho State Insurance Fund (Report), as filed.

FINDINGS OF FACT

1. For purposes of regulation, ISIF is deemed to be an Idaho-domiciled mutual

insurance company, pursuant to Idaho Code § 72-901(4), and is authorized to transact workers'

compensation insurance in Idaho under Certificate of Authority No. 1924.
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2. The Department completed a limited scope examination of ISIF pursuant to Idaho

Code § 41-219(1) on or about March 23, 2015, following receipt of a request by ISIF for refund

of an alleged overpayment ofpremium tax for year 2013. The Department's findings are set forth

in the Report.

3. Pursuant to Idaho Code § 41-227(4), a copy of the Report, verified under oath by

the Department's examiner-in-charge, was filed with the Department on March 23, 2015, and a

copy of such verified Report was transmitted to ISIF on March 25, 2015. A copy of the verified

Report is attached hereto as Exhibit A.

4. On or about March 25, 2015, the Department received a Waiver signed by Connie

Bamett, Manager of ISIF. By execution of such Waiver, a copy of which is attached hereto as

Exhibit B, ISIF acknowledged receipt of the Report, waived the right to examine the Report for

up to thirty (30) days and consented to the immediate entry of a final order by the Director of the

Department (Director) adopting the Report without any modifications. Such Waiver also

included ISIF's agreement to waive other statutory rights, to include waiver of the right to make

a written submission or rebuttal to the Report; and waiver of rights to request a hearing and to

seek reconsideration or appeal from the Director's final order.

5. No written submissions or rebuttals, pursuant to Idaho Code § 41-227(4), with

respect to any matters contained in the Report were submitted to the Department by ISIF.

CONCLUSIONS OF LAW

6. Idaho Code § 41-227(5)(a) provides that "[wjithin thirty (30) days of the end of

the period allowed for the receipt of written submissions or rebuttals, the director shall fully

consider and review the report, together with any written submissions or rebuttals and relevant
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portions of the examiner's work papers" and shall enter an order adopting the report of

examination as filed or with modifications or corrections-.

7. Having fully considered the Report, the Director concludes that ISIF overpaid

premium tax for written premiums in 2012 and 2013 and is entitled to a refund of $56,993 for

year 2013, as requested.

ORDER

NOW, THEREFORE, based on the foregoing, IT IS HEREBY ORDERED that the

Report of Limited Scope Examination of the Idaho State Insurance Fund, is hereby ADOPTED

as filed, pursuant to Idaho Code § 41-227(5)(a), and a copy of this Order with all exhibits

referenced herein, including the adopted Report, is hereby transmitted to the governor of the state

of Idaho, in accordance with Idaho Code § 72-914.

IT IS FURTHER ORDERED, pursuant to Idaho Code § 41-227(8), that the adopted

Report is a public record and shall not be subject to the exemptions from disclosure provided in

chapter 3, title 9, Idaho Code.

IT IS FURTHER ORDERED, pursuant to Idaho Code § 41-402A, that ISIF be refunded

$56,993 for overpayment of premium tax for written premiums in 2013 in accordance with the

Department's standard procedures.

IT IS SO ORDERED.

DATED this ^ day of April, 2015.

STATE OF IDAHO

DEPARTMENT OF INSURANCE

•rf-IOMAS A. DONOVAN
Acting Director
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that, on this day of April, 2015,1 caused a true and correct
copy of the foregoing ORDER ADOPTING REPORT OF LIMITED SCOPE EXAMINATION
to be served upon the following by the designated means:

Idaho State Insurance Fund

Attn: Connie Barnett, Manager
1215 West State Street

Boise, ID 83720-0044
Connie.Barnett@idahosif.org

The Honorable C.L. "Butch" Otter

Governor, State of Idaho
Idaho Statehouse

Boise, ID 83720

Georgia Siehl, CPA, CFE
Bureau Chief/Chief Examiner

Idaho Department of Insurance
700 W. State Street, 3 '̂' Floor
Boise, ID 83720-0043
georgia.siehl@doi.idaho.gov

I I first class mail
^ certified mail
I Ihand delivery
1^ email

I I first class mail
I I certified mail
I Ihand delivery
I I email
^ Statehouse Mail

I I first class mail
I I certified mail
I Ihand delivery
^ email
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