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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets {Cals. 1-2) Assets
1. Bonds (Schedule D) 39,022,121 39,022,121 | 37,366,633
2. Stocks (Schedule D):
2.1 Preferred stocks 0 0
2.2 COMMON SIOCKS ...oceoreeererecrenientcrensstessssessssessssrsssssssssssssssssssssssassssssssss frosessesssssssassasssessessessenans 0 0
3. Mortgage loans on real estate (Schedule B):
3.1 First liens 0 0
3.2 Other than first liens 0 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (188§  .ccovevveverecreriensniennes
encumbrances) 0 0
4.2 Properties held for the production of income (less
B e encumbrances) 0 0
4.3 Properties held forsale (I8ss $  ..oooceveeeercceccecncnncccnene
encumbrances) ¢ 0
§. Cash($ .oerrrnnene 2,789,439 |, Scheduls E - Part 1), cash equivalents
(£ JUON 162,711 , Schedule E - Part 2) and short-term
investments (3 ..cccceeverreverennsinninnieenne , Schedule DA) 2,952,150 2,952,150 |...................2,992,272
6. Contract loans (including $  ..ooeevereieiieicceenneee premium notes)...... 0 0
7. Derivatives (Schedule DB) .0 .0
8. Other invested assets (Schedule BA) 0 0 0 .0
9. Receivable for securities 0 0
10. Securities lending reinvested collateral assets (Schedule DL) 0 0
11.  Aggregate write-ins for invested assels 0 0 0 0
12. Subtotals, cash and invested assets (Lines 110 11) ....... 41,974,211 0 41,974,271 ..o 40,358,806
13. Title plants 1888 § .....cvrcerinireiiie e charged off (for Title insurers
only) 0 0
14. Investment income due and accrued 250,860 290,860 227,094
15.  Premiums and considerations:
15.1 Uncollected premiums and agents’ balances in the course of collection 0 0
15.2 Deferred premiums, agents' balances and instaliments booked but
deferred and not yet due (including $ ....c.ccooeceeererrcrieccnnes
eamed but unbilled premiums) 0 0
15.3 Accrued retrospective premiums ($  .....coeeeemeemirinicnenens )and
contracts subject to redetermination ($ ) J— 0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers ............c.occruene 0 0
16.2 Funds held by or deposited with reinsured companies 0 0
16.3 Other amounts receivable under reinsurance contracts 0 0
17. Amounts receivable relating to uninsured plans 0 0
18.1 Current federal and foreign income tax recoverable and interest thereon .... 0 0
18.2 Net deferred tax asset 0 0
19. Guaranty funds receivable or on deposit 0 0
20. Electronic data pracessing equipment and software 332,338 382,338 0 215,000
21. Fumiture and equipment, including health care delivery assets
$ ) 0 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... 0 0
23. Recsivables from parent, subsidiaries and affiliates ......... 0 0
24. Healthcare (§ .......ccovvvmnnincrcnins ) and other amounts receivable ...... 0 0
25. Aggregate write-ins for other-than-invested assets 493,955 0 493,955 487,023
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25) 43,141,424 382,338 42,759,086 |..........oco... 41,288,023
27. From Separate Accounts, Segregated Accounts and Protected Cell
Accounts 0 0
28. Total (Lines 26 and 27) 43,141,424 382,338 42,759,086 41,288,023
DETAILS OF WRITE-INS
1101.
1102.
1103,
1198. Summary of remaining write-ins for Line 11 from overflow page ......... 0 0 0 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Transfer Fees Receivable 491,374 491,374 477,980
2502. Other Receivables 2,581 2,581 9,043
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page 0 0 0 0
2599. Totals (Lines 2501 through 2503 plus 2598){Line 25 above) 493,855 0 493,955 487,023
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Pn't:sr2 Year
1. LOSSES (Part 2A, LINE 35, COIMMM 8) ....uuvvuieeucurereeemectrensrassessermesssessseeesessossssesssestesssesstsessenssesossessesiessessenensessssssisisnns 7,518,771 |crververrenrens .5,842,125
- 2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) 0 0
3. Loss adjustment expenses (Part 2A, Line 35, Column 9) 2,258,563 |...ooveeeneeaane 1,771,718
4. Commissions payable, contingent commissions and other similar charges
mm| 5. Other expenses (excluding taxes, licenses and fees) 118,755 112,978
6. Taxes, licenses and fees (excluding federal and foreign income taxes) .......
7.1 Current federal and foreign income taxes (including $ ......ccocoeeevevevnnnrcrecnnns on realized capital gains (losses))
my] 7-2 Netdeferred tax liability
8. Borrowed money$ e and interest thereon $
9. Uneamed premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
- L J OO 0 and including warranty reserves of §  .......coeeccsmmermmmsneisuies and accrued accident and
health experience rating refunds including $ 0 for medical loss ratio rebate per the Public Health
SBIVICE ACE) 1ovovereerrmionserseseseesessestsaseissessestassstesssssesessesetessersssassasasiasiesas s asbstbs on e se RS s b a AR eE s b0 0
= 10. Advance premium

11. Dividends declared and unpaid:
11.1 Stockholders
11.2 Policyholders
12. Ceded reinsurance premiums payable (net of ceding commissicns) .

13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20) 0 0
14. Amounts withheld or retained by company for account of others

™ 15. Remittances and items not allocated ..
16. Provision for reinsurance (including $ ...cccevverrereeenrencnensenacs 0 certified) (Schedule F, Part 3, Calumn 78) 0 0

17. Net adjustments in assets and liabilities due to foreign exchange rates
™ 18. Drafis outstanding
19. Payable to parent, subsidiaries and affifiates .............cc..cvvevreen.
20. Derivatives 0 0

™| 21. Payable for securities

22, Payable for securities lending

23. Liability for amounts held under uninsured plans
mml 24, Capital notes $

and interest therean $

25. Aggregate write-ins for liabilities 0 0

26. Total liabilities excluding protected cell ligbilities (Lines 1 through 25) 9,896,089 [.....c.cncvennee 7,726,821
mnl  27.  Protected Cell BaDIlIES .......ocecerm ettt e

28. Total liabiities (Lines 26 and 27) 9,896,089 |................... 7,726,821

29. Aggregate write-ins for special surplus funds 0 0

mm| 30. Common capital stock
| 31, PrEEmed CAPIE! SIOCK wuuuuuorevereeeesssussreesssesssssessesssssssssssssssssessessssssssssecesssssessssassesonossssssssassssmssssns ot esssssasssassssissess sissessss

32. Aggregate wiite-ins for other-than-special surplus funds 1,855,209 |.coocncnenenne 1,844,473
mm| 33. Sumplus notes 0
34, Gross paid in and contributed surplus
35. Unassigned funds (surplus) 31,007,788 |......ccocereures 31,716,729
e 36. Less treasury stock, at cost:
361 e shares common (value included in Line 30 $ )
36.2 e shares preferred (value included in Line 31 $ )
- 37. Surplus as regards palicynolders (Lines 29 to 35, less 36) (Page 4, Line 39) 32,862,897 33,561,202
38. TOTALS (Page 2, Line 28, Col. 3) 42,759,086 41,288,023
DETAILS OF WRITE-INS
2501.
7 2502.
‘ 2503.

2598. Summary of remaining write-ins for Line 25 from overflow page

1 2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)

| 2001.
2802.
™ 2903.
'12998. Summary of remaining write-ins for Line 29 from overflow page 0 0
2999. Totals (Lines 2801 through 2803 plus 2988)(Line 29 above) 0 0
™1 3201. EBNI Level 11 Site Assessments 395,000 456,000
13202, EBNI Losses & LAE 284,078 264,501
3203. Anticipated Losses-Not Yet Incurred on Insured Tanks 1,175,131 s 1,123,882
™| 3298. Summary of remaining write-ins for Line 32 fram overflow page 0 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 1,855,209 1,844,473
L]
L]



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE |daho Petroleum Clean Water Trust Fund

STATEMENT OF INCOME

Currer:t Year Prior2 Year
UNDERWRITING INCOME
1. Premiums eamned (Part 1, Line 35, Column 4) 0 0
DEDUCTIONS:
2. Losses incurred (Part 2, Line 35, Column 7) 2,488,467 |....covrerunene. 2,578,728
3. Loss adjustment expenses incurred (Part 3, Line 25, Calumn 1) 983,436 693,603
4. Cther underwriting expenses incurred (Part 3, Line 25, Column 2) 1,175,398 ... 1,199,153
5. Aggregate write-ins for underwriting deductions 0 0
6. Total underwriting deductions (Lines 2 through 5) 4,647,301 4,471,484
7. Netincome of protected cells
8. Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7) ..... (4,647,301)].cccciiennne (4,471,484)
INVESTMENT INCOME
9. Net investment income eamed (Exhibit of Net Investment Income, Line 17) 1,245,912 | 880,121
10. Net realized capital gains (losses) less capital gainstax of §  .....cocvveevecreerecnnnnene (Exhibit of Capital
Gains (Losses) ) 686
11.  Net investment gain (loss) (Lines 9 + 10) 1,245,912 |rereeineees 980,807
OTHER INCOME
12. Net gain (loss) fram agents’ or premium balances charged off (amount recovered
§ e bene amount charged off $ ) 0 0
13. Finance and service charges not included in premiums
14. Aggregate write-ins for miscellanecus income 3,085,522 2,977,939
15. Total other income (Lines 12 through 14) 3,085,522 2,977,939
16. Net income befare dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINBS B + 11 # 15) c.cuitiieimcecrnieeririneisieriesst st st sesesetsessess st es s st seast e e sebsess st e ekt st st oe bt antseneaat s bae bt seasestmessessebases (315,867)}.....c0rerererernens (512,738)
17.  Dividends to policyholders
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(Line 16 minus Line 17) (315,867)....cccvcvrerernenens (512,738)
19. Federal and foreign income taxes incurred
20. Netincome (Line 18 minus Line 19)(to Line 22) (315,867) (512,738)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 38, Column 2) 33,561,202 |.....ooeencee.e 34,073,940
22. Netincome (from Line 20) (KIETR:172] T— (512,738)
23. Net transfers (to) from Protected Cell accounts ..
24. Change in net unrealized capital gains or (losses) less capital gains tax of $
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in net deferred income tax
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) (382,338)]..ceecevererereneeerennne 0
28. Change in provisicn for reinsurance (Page 3, Line 16, Column 2 minus Column 1) 0 0
29. Change in surplus notes
30. Surplus (contributed to) withdrawn from Protected CellS ..........ooiermereeieincinnrecnnteescerensaescsstsessessssssersesensessasssssesserssssssss fossrmsassssesessssssasssss res
31.  Cumulative effect of changes in 8CCOUNtNG PANCIPIES ...cc...caevvieriiviiisieinneisennsnmussinsieississssssnsesssssssssossesisssssisssssassesss frassrasssssraseessssssessasssssns fuoe
32. Capital changes:
32.1 Paid in
32.2 Transferred from surplus (stock dividend)
32.3 Transferred to surplus
33. Surplus adjustments:
BB PIH N oottt sb b s ek st et et ennsarenseatastetecnesnet favessessbsbentobsareseresre b ne 0 0
33.2 Transferred to capital (stock dividend)
33.3 Transferred from capital ................
34. Net remittances from or (to) Home Office ......................
35.  DIVIBENTS 10 SIOCKROIIETS ......c..eerveerreirreiverireternssesriessseriarsssetserassessssssatsassnssesssssesssssssssesssassasssssasassssessesssssansassaseassasasas
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minys Column 1) ... 0 0
37. Aggregate write-ins for gains and losses in surplus 0 0
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ....... (698,205) (512,738)
39.  Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 32,862,997 33,561,202
DETAILS OF WRITE-INS
0501.
0502, o s R AR ARS8 R R LS e SRR 1S e et e RA st st
0803, e s e b sk b et s e e R e e R A s A AR e e A e ve TR R e R ArE e e et ne s ere s b sesas .
0598. Summary of remaining write-ins for Line 5 from overflow page 0 0
0599. Totals (Lines 0501 through 0503 plus 0598){Line 5 above) 0 0
1401. Application Fees 109,776 |.eoerreeene. 109,515
1402, TrNSTEE FBR ...cevvevcretiercteeciete ettt er s oo s sr e b e et seaenes s s s s b st b s bbbt RSB n b Rt bR o nb b s SR bune 2,975,746 |....coccovvneee. 2,868,425
1403. Rounding (1)
1498. Summary of remaining write-ins for Line 14 from overflow page 0 0
1499. Totals (Lines 1401 thraugh 1403 plus 1488)(Line 14 above) 3,085,522 2,977,939
3701. Adjustment for Investment Earned Income for Prior Period 0
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page 0 0
3799. Totals (Lines 3701 through 3703 plus 3798){Line 37 above) 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

CASH FLOW

1 2
Current Year Prior Year
- Cash from Operations
1. Premiums collected net of reinsurance 0 0
2. Netinvestment income 988,739 816,557
PH 3. MISCEIIBREOUS INCOME ...ou.ovrreiasi st sias s ise s s ass b bR R RS AR SR bR SRR R R s bR SRR b0 3,085,522 2,977,840
4. Total (Lines 1 through 3) 4,074,261 3,704,407
5. Benefit and loss related payments 811,821 1,309,219
= 6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts 0 0
7. Commissions, expenses paid and aggregate write-ins for deductions ......... 1,666,212 |................... 1,540,311
me 8. Dividends paid to policyhalders 0 0
9. Federal and foreign income taxes paid (recovered) net of $ ........cccccovevevvevverenrennens tax on capital gains (losses) ................ 0 0
10. Total (Lines 5 through 9) 2,478,033 2,849,530
™ 11, Net cash from operations (Line 4 minus Line 10) 1,586,228 944,967
Cash from Investments
= 12. Proceeds from investments sold, matured or repaid:
I 12.1 Bonds 9,550,000 |........ocounene 11,450,000
om 12.2 Stocks 0 0
12.3 MOMGEGE [0ANS ..ovcriaiiereniirisicsiariisi s sb et esiacasre st st e e s sa s s s s msa e e b 104000 S0 E B bbbt s asaa bt sa b s sassus bbbt sse bbb abs 0 0
12.4 Real estate 0 0
L 12.5 Cther invested assets 0 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments 0 0
12.7 MISCEIIANEOUS PrOCEEAS .........vurvenresiarerssesersnsessorsssssssesssessssessersessassisssstassstsssssestsstassmsssssssossss s asess sassasssbesssssasssasassssass 0 0
= 12.8 Total investment proceeds (Lines 12.1 to 12.7) 9,550,000 |.......cccocneee 11,450,000
13. Cost of investments acquired (long-term only exclude cash equivalents and short-term investments):
. 13.1 Bonds 11,012,080 |...ccocvvneeene 11,617,583
13.2 Stocks 0 0
13.3 Morigage loans 0 0
b 13.4 Real estate 0 0
13.5 Other invested assets 0 0
13.6 Miscellaneous applications 0 0
= 13.7 Total investments acquired (Lines 13.1t0 13.6) ............... 11,012,080 11,617,583
14, Net increase/(decrease) in contract loans and premium notes ......... 0 0
mw 15. Netcash from investments (Line 12.8 minus Line 13.7 minus Line 14) (1,462,080) (167,583)
Cash from Financing and Miscellaneous Sources
™ 16. Cash provided (applied):
16.1 Surplus notes, capital notes 0 0
16.2 Capital and paid in surplus, less treasury stock 0 0
™ 16.3 Borrowed funds 0 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities 0 0
o] 16.5 Dividends to stockholders 0 0
16.6 Other Cash Provided (BPPHEA) ........cc...ceervreeesrersecsserismsrssssssesrocseessssassessmssssssiesssmerssessss s ssssssssssesssssnsesssistoses (174,269) (233,376)
17.  Net cash from financing and miscellanecus sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ........ccccccveurunnnnecnnd (174,269) (233,376)
-
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) (40,121) 544,008
-T 19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year 2,892,272 |......covceiner 2,448,264
P 19.2 End of period (Ling 18 plus Line 19.1) 2,952,150 2,992,212

t

Note: Supplemental disclosures of cash flaw infermation for non-cash transactions:

™~



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage 5 6 7 8
1 2 3 4 Percentage of
Losses Incurred
Net Losses Unpaid Losses Incurred (Col. 7, Part 2) to
. . Reinsurance Reinsurance Net Payments Current Year Net Losses Unpaid Current Year Premiums Earned
Line of Business Direct Business Assumed Recovered (Cols.1+2-3) (Part 2A , Col. 8) Prior Year (Cols. 4 +5-6) (Col. 4, Part 1)
1. Fire 0 1] 0 0 0 0.0
2.1 Allied lines 0 0 0 0 0 0.0
2.2 Multiple peril crop 0 0 0 0 0 0.0
2.3 Federal fiood 0 0 0 0 0 0.0
24 Private Crop ....ccceeeereeeierremrrenresenssreenes 0 0 0 0 0 0.0
2.5 Private flood 0 0 0 0 0 0.0
3. Farmowners multiple peril 0 0 0 0 0 0.0
4. Homeowners multiple peril ] 0 0 0 0 0.0
5.1 Commercial multiple peril (non-liability portion) 0 0 0 0 0 0.0
5.2 Commercial muitiple peril (liability portion) 0 0 0 0 Q 0.0
6. Mortgage guaranty 0 0 0 0 0 0.0
8. Ocean marine 0 0 0 0 0 0.0
9.1 Intand marine 0 0 0 0 0 0.0
9.2 Petinsurance plans 0 0 0 0 0 0.0
10.  Financial guaranty 0 0 0 0 0 0.0
11.1 Medical professional liability - 0 0 0 0 0 0.0
11.2 Medical professional liability - claims-made 0 0 0 0 0 0.0
12. Earthquake 0 0 0 0 0 0.0
13.1 Comprehensive (hospital and medical) individual 0 0 0 0 0 0.0
13.2 Comprehensive (hospital and medical) Group .....c.cveimniieisnnerieniesieernerrrrrsernseesesseenes 0 0 0 0 0 0.0
14.  Credit accident and health {(group and individual) 0 0 0 0 ] 0.0
15.1 Vision only 0 0 0 0 0 0.0
16.2 Dental only 0 0 0 0 0 0.0
16.3 Disability income 0 0 0 0 0 0.0
154 Medicare supp! t 0 0 0 0 0 0.0
15.5 Medicaid Title XIX 0 0 0 [} 0 0.0
15.6 Medicare Title XVIl ..o 0 0 0 0 0 0.0
15.7 Long-term care 0 0 0 0 0 0.0
15.8 Federal employees health benefits plan 0 0 0 0 0 0.0
15.9 Other health 0 0 0 0 0 0.0
16. Workers' compensation 0 0 0 0 0 0.0
17.1 Other liability - occurrence 811,821 811,821 7.518,71 5,842,125 2,488,467 0.0
17.2 Other liability - claims-made 0 0 0 0 0 0.0
17.3 Excess workers' compensation 0 0 0 0 0 0.0
18.1 Products liabitity - cccurrence 0 0 0 0 0 0.0
18.2 Products liability - claims-made .............cccveerierieirinerene e 0 0l. 0 0 0 0.0
19.1 Private passenger suto no-fault (perscnal injury protection) 0 0 0 0 0 0.0
19.2 Other private passenger auto liability 0 0 0 0 0 0.0
19.3 Commercial auto no-fault (personal injury protection) 0 0 0 0 0 0.0
19.4 Other commercial auto [iability. 0 0 0 0 0 0.0
21.1 Private passenger auto physical damage ...........cocveeerienrerieinsnrvrereneerecseressneenenns 0 (] 0 0 0 0.0
21.2 Commercia! auto physical damage 0 0 0 0 0 0.0
22.  Aircraft (all perils) 0[. 0 0 0 0 0.0
23.  Fidelity 0 0 0 0 0 0.0
24, Surety 0 0 0 0 0 0.0
26. Burglary and theft 0 0 0 0 0 0.0
27. Boiler and machinery 0 0 0 0 0 0.0
28. Credit 0 0 0 0 0 0.0
29. International 0 0 0 0 0 0.0
30. Warranty 0 0 0 0 0 0.0
31.  Reinsurance - nonproportional asSUMBA PrOPEIY .......c.ccieureereermseisessessenanisssmesmesessereossorsessarassessersssossssssssaraes fossessserserens XXX 0 0 0 0 0.0
32. Reinsurance - nonproportional assumed liability XXX 0 0 0 0 0.0
33. Reinsurance - nonproportional assumed financial lines XXX 0 0 0 [} 0.0
34. Aggregate write-ins for other lines of BUSINESS ...........cc.cciieieriicrrnrenrnieie et snsesiaeans 0 0 0 0 0 0 0 0.0
35. TOTALS .81 0 1] 811,821 7.518,711 5,842,125 2,488,467 0.0
DETAILS OF WRITE-INS
3401.
FA02. e e s e
3403, s e
3488. Summary of remaining write-ins for Line 34 from overflow page 0 0 0 0 0 0 0
|.3489. _ Totals {Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0 ] 0 0 0 0.0
i | —1 ~ ¥ 3 3 1 i | - I | 3 3 ) . -3 ¥ - 13 T3 13} 13 1 3 13
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UNDERWRITING AND INVESTMENT EXHIBIT
PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

1

y -1 3 1

Line of Business

Reported Lossas

In

Direct

2

Reinsurance
Assumed

Deduct

21
22

24
25

5.1
52

9.1
9.2

11
1.2
131
132

154
15.5

171

21.2

3401.
3402.
3403.
3488.

(a) Including $

Fire

Reinsurance
Recoverable

2

Net Losses Excl.
Incurred But Not
Repaorted
{Cols. 1+2-3)

Direct

curred But Not Reported
6 7

Reinsurance
Ceded

Reinsurance
Assumed

Net Losses Unpaid
(Cols. 4+5+6-7)

Net Unpaid
Loss Adjustment

Expenses

Allied lines

Multipte peril crop
Federal flood

Private crop

Private flood

Farmowners multiple peril

Homeowners multiple perit

Commercial multiple peril {non-liability portion)

Commercial multiple peril (liability portion)

Mortgage guaranty

Ocean marine
inland marine

Pet insurance plans

Financial guaranty

Medical professional liability - occurrence

Medical professional liability - claims-made

Earthquake

Comprehensive (hospital and medical) individual

Comprehensive (hospital and medical) group

Credit accident and heaith (group and individual)

Vision only
Dental only

Disability i

Medicare supplement

Medicaid Title XIX

Medicare Title XVill

LONG-LEIM CBIE ...eccvecrienricinnnieriessisenscseesersensnsssnens

Federal employees health benefits plan
Other health

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

Workers' compensation
Other liability - occurrence

5,340,027

£

2,178,744

7,818,711

2,258,563

Other liability - claims-made

Excess workers' compensation

Products liability - occurrence

Products liability - claims-made

Private passenger auto no-fault (personal injury protection)

Other private passenger auto liability,

Commercial auto no-fault (personal injury protection)

Other commercial auto liability.
Private passenger auto physical damage

Commercial auto physical damage

Aircratt (all perils)

Fidelity

Surety

Burglary and theft

Boiler and machinery

Credit

International

Warranty
Reinsurance - nonproportional assumed property

Reinsurance - nonproportional assumed liability

Reinsurance - nonproportional assumed financial lines

Aggregate write-ins for cther lines of business

TOTALS

o
=

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
1

oo

o|lo

g

§°DDOOQ°=395ODDDDGDDDDD§=D:DD30::DDDDD:DO:DOQDQDQ:QQSDQ

7,518.771

DETAILS OF WRITE-INS

ol

Summary of remaining write-ins for Line 34 from overflow page

3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)

for present value of life indemnity claims reported in Lines 13 and 15.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ldaho Petroleum Clean Water Trust Fund

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES

.

I |

—_ 1

—1

.

-1

1 2 3 4
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
1.1 Direct ... 152,929 1,848 24 154,801
1.2 Reinsurance assumed 0
1.3 Reinsurance ceded 0
1.4 Net claim adjustment service (1.1 + 1.2- 1.3) 152,929 1,848 24 154,801
2. Commission and brokerage:
2.1 Direct excluding contingent -................... 0
2.2 Reinsurance assumed, excluding contingent 0
2.3 Reinsurance ceded, excluding contingent 0
2.4 Contingent - direct 0
2.5 Contingent - reinsurance assumed 0
2.6 Contingent - reinsurance ceded 0
2.7 Policy and membership fees 0
2.8 Net commission and brokerage (2.1 +2.2-2.3+24+25-2.6+27) 0 0 0 0
3. Allowances to managers and agents 0
4,  Advertising 0
5. Boards, bureaus and associations 0
6. Surveys and underwriting reports 41,911 41,911
7. Audit of assureds’ records ..........cc...eervemerennenn. 0
8. Salary and related items:
8.1 Salaries 7,688 800, 196
8.2 Payroll taxes 561 58,350
9. Employee relations and welfare 2,210 230,039
10, INSUTBNCE ......ceneenereceeriecneernereereeeeserssanerenne .15 1,572
11. Directors' fees 0
12. Travel and travel items 1,018 93,289 94,307
13. Rent and rent items 3,918 12,524 160 16,602
14. Equipment 359 1,146 e 18 1,520
15.  Cost or depreciation of EDP equipment and SOWANE ..........c.couereeemrmmrernnens frssrsercsnecsesencnees 21,381 [ 68,339 1 7{1 I R 80,580
16.  Printing and stationery .............coeevvvevveeenrereeneennns 1,125 2,861 - SN 4,022
17. Postage, telephone and telegraph, exchange and express .............cvenensfrreveniesinsininsenennnns 1,953 6,243 {1 PR 8,276
18. Legal and auditing 123,564 118,171 82,948 324,683
19. Totals (Lines 3 to 18) 410,611 | 1,166,874 ... 94,583 |...cocvinens 1,672,068
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
credits of $ 0
20.2 Insurance department licenses and fees 500 500
20.3 Gross guaranty association assessments 0
20.4 All other (excluding federal and foreign income and real estate) ........... 0
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) ........ 0 500 .0 500
21. Real estate expenses ...........c.ccoceeeenerenee. 1,903 6,082 [ 8,062
22. Real estate taxes 0
23. Reimbursements by uninsured plans 0
24. Aggregate write-ins for miscellanecus expenses 417,993 94 1 418,088
25. Total expenses incurred . 983,436 1,175,388 |ovrecrerrnerienenns 94,685 {(@) ........... 2,253,519
26. Less unpaid expenses - current year .. 2,258,563 |....eiiiiirinrnrnens e e 2,258,563
27. Add unpaid expenses - prior year 1,771,718 1,771,718
28. Amounts receivable relating to uninsured plans, prior year 0
29. Amounts receivable relating to uninsured plans, cument year ..............cc....... 0
30.  TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 496,591 1,175,398 94,685 1,766,674
DETAILS OF WRITE-INS
2401. ASO - Reserve Change (ULAE) 417,900 {.oeeeeeeeeeenes 417,900
2402. Business Expense Charges 93 94 1 188
2403.
2488. Summary of remaining write-ins for Line 24 from overflow page 0 0 0 0
2499. Totals (Lines 2401 through 2403 ptus 2498){Line 24 above) 417,993 94 1 418,088
(a) Includes managementfees 6f $  .coccvvvncnicniniieine toaffiliatesand & ..o to non-affiliates.

1

.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

EXHIBIT OF NET INVESTMENT INCOME

1
Collected During Year

1.
1.1
1.2
13
21
211
| 22
a2

©EENO O AW

10.

U.S. Government bonds

(a) 545,852

2
| Eamed During Year
569,297

Bonds exempt from U.S. tax

(@

0

653,714

Other bonds (unaffiliated)
Bonds of affiliates

@)

0
613,755
(@ 0

Preferred stocks (unaffiliated)

(b)

Preferred stocks of affiliates

(b)

Common stocks (unaffiliated)
Common stocks of affiliates

Mortgage loans

()

Real estate

(d)

Contract loans

Cash, cash equivalents and short-term investments

_.
=
N

(e)

-
=
N
8

Derivative instruments

U]

Other invested assets

Aggregate write-ins for investment income

O°°§O°°°°°°

Total gross investment income

1,276,835

1.
12.
13.
14.
15.
=71 16.
17.

aNOOOQOOOQOOOO

el&
BB

(@

Investment expenses

Investment taxes, licenses and fees, excluding federal income taxes

Interest expense

(9)

)

Depreciation on real estate and other invested assels

0]

Aggregate write-ins for deductions from investment income
Total deductions (Lines 11 through 15)

gOOOO

Net investment income (Line 10 minus Line 16)

g 3

_.
[
]
«
N

0801.
0802.
0903.
0998.

1501.
1502,
1503.
1598,

(a) Includes $
(b) Includes $
{c) Includes $
M(d) Includes $
- -(e) Includes $
M(f) Includes $
(g) Includes $

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 9 from overflow page

0999. Totals (Lines 0801 through 0903 plus 0988) (Line 9, above)

oo

Summary of remaining write-ins for Line 15 from overflow page

1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)

oo

accrual of discount less $

......................... 0 accrual of discount less $
and $

......................... 0 investment exp

52,291 amortization of premium and less $
........ 0 amortization of premium and less $
........ 0 amortization of premium and less $

0 for company’s occupancy of its own buildings; and excludes $

........ 0 amortization of premium.

segregated and Separate Accounts.

(h) Includes $

amortization of premium and less $

......................... 0 interest on capital notes.

................. 93,253 paid for accrued interest on purchases.

0 paid for accrued dividends on purchases.

0 paid for accrued interest on purchases.

0 interest on encumbrances.

paid for accrued interest on purchases.

0 investment taxes, licenses and fees, excluding federal income taxes, attributable to

(i) Includes $  .........ccoerrerrnnes 0 depreciationonrealestateand$ ... 0 depreciation on other invested assets.
B EXHIBIT OF CAPITAL GAINS (LOSSES)
= 1 2 3 4 5
[
Total Realized Capital Change in Change in Unrealized
Reglized Gain (Loss) Other Realized Gain (Loss) Unrealized Capital Foreign Exchange
On Sales or Maturil Adjustments {Columns 1 +2) Gain (Loss) Capital Gain (Loss)
oy 1. U.S. Govemment bonds 0 0 0 0 0
1.1 Bonds exempt from U.S. tax 0 0 0 0 0
| 1.2 Other bonds (unaffiliated) 0 0 0 0 0
1.3 Bonds of affiliates ......... .0 0 0 0 0
2.1 Preferred stocks (unaffiliated) .0 .0 0 0 0
™ 211 Preferred stocks of affiliates w0 .0 0 0 0
2.2  Common stocks (unaffiliated) .0 0 0 0 0
2.21 Commen stocks of affiliates .0 .0 0 0 0
3. Mortgage loans 0 0 0 0
s 4. Real estate 0 0 0 0
5. Contract loans 0 0 0 0 0
6. Cash, cash equivalents and short-term investments 0 0 0 0 0
7. Derivative instruments 0 0 0 0 0
- 8. Other invested assets 0 0 0 0
9. Aggregate write-ins for capital gains (losses) .......... w0 e 0 0 0 0
10. Total capital gains (losses) 0 0 0 0 0
DETAILS OF WRITE-INS
0s01.
"=t 0902.
0803.
-] 0988. Summary of remaining write-ins for Line 9 from
overflow page 0 0 [1} 0 0
- 0999. Totals (Lines 0801 through 0903 plus 0998) (Line S,
above) 0 0 0 0 0
-y
-

12




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

EXHIBIT OF NON-ADMITTED ASSETS
1

2 3
Change in Total
Current Year Tota! Prior Year Total Nonadmitted Assets
Nonadmitted Assets | Nonadmitted Assets {Col. 2-Col. 1)
1. Bonds (Schedule D) 0
2. Stocks (Schedule D):
2.1 Preferred stocks
2.2 COMIMON SLOCKS ..ceeeerernrorersircoriesiosicssssasienesesrecssiotssssesisssassstressasasssessasiossesiamsessasssssssssstossenimensss [rrsstosessetsesssssnssssasisnsnanns
3. Mortgage loans on real estate (Schedule B):
3.1 First liens
3.2 Cther than first liens,
4. Real estate (Schedule A):
4.1 Properties cccupied by the company 0
4.2 Properties held for the production of income. 0
4.3 Properties held for sale 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(Schedule DA) 0
6. Contract loans 0
7. Derivatives (Schedule DB) 0
8. OCtherinvested assets (Schedule BA) ........... 0 0 0
9. Receivables for securities 0
10. Securities lending reinvested collateral assets (Schedule DL) 0
11.  Aggregate write-ins for invested assets 0 0
12. Subtotals, cash and invested assets (Lines 110 11) .......cccccneeaiee 0 0
13. Title plants (for Title insurers only) 0
14.  Investment income due and accrued 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection 0
15.2 Deferred premiums, agents’ balances and instaliments booked but deferred and not yet due .. 0
15.3 Accrued retrospective premiums and contracts subject to redetermination 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers 0
16.2 Funds held by or deposited with reinsured companies 0
16.3 Other amounts receivable under reinsurance contracts 0
17.  Amounts receivable relating to uninsured plans 0
18.1 Current federal and foreign income tax recoverable and interest thereon
18.2 Net deferred tax asset ...
19.  Guaranty funds receivable OF ON AEPOSIL .............cccereircceceeertreeerseisssrrersessessssssesessarassssssassnens fosssssisesssrsssosmsesssnsussosre frostersasorssmsaseensssnsnssssonns foessarsesmessessesssosssnsnenns 0
20. Electronic data processing equipment and software 382,338 (382,338)
21. Fumiture and equipment, including health care delivery assets ...... 0
22. Netadjustment in assets and liabilities due to foreign exchange rates 0
23. Receivables from parent, subsidiaries and affiliates ............cc.o..... .0
24. Health care and other amounts receivable .0
25. Aggregate write-ins for other-than-invested assets 0 0 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(Lines 12 to 25) 382,338 0 (382,338)
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts 0
28. Total (Lines 26 and 27) 382,338 0 (382,338)
DETAILS OF WRITE-INS
100, s bbbt s e e e e s s ek et a SR et st n st ees sesaensatetsnnscsars |resseratscrsuractensnresrasentosens [oreerscesneusrserenhsastesssaes
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page 0 0
1199. Totals (Lines 1101 through 1103 plus 1198){Line 11 above) 0 0
2501. Travel Advances .0
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page 0 0
2599. Totals {Lines 2501 through 2503 plus 2598){Line 25 above) 0 0

13

-1

N

1 ¥ ¥ B I |

— 3

- 3

1

B




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

NOTES TO FINANCIAL STATEMENTS

HNOTE 1 Summary of Significant Accounting Policles and Going Concern

A

[

Accounting Practices

The Idaho Petroleum Clean Water Trust Fund (the "Fund") prepares its statutory financial statements in conformity with accounting practices prescribed or permitted
by the Idaho Department of Insurance (the "Department”). The Department requires that insurance companies domiciled in the State of Idaho (the "State") prepare
their statutory financial statements in accordance with the National Association Insurance Commissioners' (“NALIC") Accounting Practices and Procedures.

FiS FiS
SSAP # Page Line # 2025 2024

NET INCOME
(1) State basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ (315,867) 3 (512,738)
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ (315867) $ (512,738)
SURPLUS
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 32,862,897 $ 33,561,202
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 32,862,897 $ 33,561,202

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires Fund management to make estimates and assumpticns that affect
the reperted amaunts of admitted assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements. Actual results could
differ from those estimates.

Accounting Pclicy

"The Fund insures owners and operators of eligible petroleum storage tanks in the State for the cost of corrective action due to accidental releases of petroleum
products and any resulting bodily injury or property damages suffered by third parties (41-4805(1), ldaho Cede). The Fund has a seven member board of trustees
appointed by theGovernor. The Board's duties are to direct the palicies and operations of the Fund to ensure it is run as an efficient insurance company, remains
actuarially sound and maintains the public purposes for which it was created (41-4804, [daho Code). The ldaho State Insurance Fund (the “Insurance Fund’) is the
administrator of the Fund. The Fund contracts with the Insurance Fund for administrative, underwriting, claims, auditing, actuarial, legal and other necessary services
(41-4805(5), Idaho Code). The Fund has no employees. The Fund is administered withaut liability on the part of the Insurance Fund or the State beyond the amount
of the Fund (41-4505(6), Idaho Code). Operations of the Fund, which include claims payments, establishing standards. The Fund's underwriting practices and
procedures are guided by ldaho Cade 41-4911 and 41-4911A, which outline the criteria necessary for storage tanks to be eligible for insurance.

The Fund does not have premiums. The primary source of funding is a transfer fee that is assessed at is collected by the Idaho State Tax Commission and
apportioned between the Fund, the State Highway Trust Fund and the Department of Parks and Recreation at the rate of 20%, 77% and 3% of the total ccllections,
respectively.

The transfer fee is not collected continugusly; it is assessed only on an intermittent basis. Idaho Code secticn 41-4808(10) provides that the fee shall be initiated or
suspended based on the balance of the Fund's unencumbered surplus. Effective July 1, 2007, with the enactment of Idaho House Bill 89, as amended, the trigger
levels for the re-initiation and suspension of the transfer fee were adjusted from $15,000,000 and $25,000,000, respectively, to $25,000,000 and $35,000,000,
respectively. The current initiation commenced on September 1, 2007.

The Fund also callects application fees from owners or operators of underground or above ground storage tanks who apply for insurance on such tanks. The
application fees are collected at the rate of $25 for each regulated underground tank and non-regulated above ground, farm, or residential petroleum storage tank and
$5 for each commercial and residential heating cil tank for which coverage is applied.

The Fund operates in many respects similar to a non-profit corporate entity (41-4805(4), ldaho Code). The Fund's money is to be used only to insure governmental
and private entities who are owners and/or cperators of petroleum storage tanks from the costs of corrective action and compensation of third parties who have
suffered damages arising from an accidental release of petroleum from tanks insured by the Fund (41-4805()), [daho Code).

Expenses incurred in connection with acquiring new insurance business are charged to operations as incurred.Investments are reviewed pericdically to identify any
securities with a fair market value below carrying value and to assess whether such impairment is other than temporary.

When evaluating whether an impairment is likely to be other than temparary, management, to the best of its ability, will consider all available evidence that may help
define the potential duration and/or extent of the impairment.

An impairment is recorded when it is determined that the decline in fair market value is other than temporary. The cost basis of the investment is adjusted to refiect
the lower value and a realized loss is recorded to income.At December 31, 2025, selected Bonds with fair market values below carrying value were considered to be
other than temporarily impaired. The "write down" of the investments to fair market value and the realized loss reported on the income statement was $0.

Short-term investments are stated at amortized cost. Bonds are stated at Amortized Cost using the Scientific Method.

The reserve for unpaid losses includes actuarial estimates for both reparted claims and daims incurred but not reported (IBNR). Unpaid losses and defense and cost
containment (DCC) expenses have been estimated based upon a consulting actuary’s study. The reserve for unpaid BDCC expenses is determined by estimating
future expenses to be incurred in settlement of claims. Although the Fund considers its experience and industry data in determining such reserves, assumptions and
projections as to any future events are necessary, and ultimate losses and DCC expenses may differ significantly from year to year from projected amounts. The
methods of making such estimates and for establishing the resulting liabilities are continually reviewed and updated based on current circumstances. Any
adjustments resulting from changes in estimates are recognized in the current period.”

Going Concern
Not applicable.

NOTE 2 Accounting Changes and Corrections of Errors

(]

Not applicable.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

NOTES TO FINANCIAL STATEMENTS

NOTE3 Business Combinations and Goodwill

A

D.

Statutory Purchase Method
Not applicable.

Statutory Merger
Not applicable.

Impairment Loss
Not applicable.

Subcomponents and Caleulation of Adjusted Surplus and Total Admitted Goodwill
Not applicable.

NOTE 4 Discontinued Operaticns

A

Discontinued Operation Disposed of or Classified as Held for Sale
Not applicable.

Change in Plan of Sale of Discontinued Operation
Not applicable.

Nature of Any Significant Continuing Involvement with Discontinued Cperations After Bisposal
Not applicable.

Equity Interest Retained in the Biscontinued Operation After Disposal
Not applicable.

NOTE S Investments

K.

L

Investments in Tax Credit Structures (tax credit investments)
Neot applicable

Restricted Assets

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year

1 2

3

4

5

G/A
Supporting

Total

Protected Protected

Total General | Cell Account | Cell Account
Account Activity Restricted

Restricted Asset Category (G/A) (a) Assets

Protected
Cell Account
Assets
Supporting
G/A Activity
(b)

Total
(1 plus 3)

Total
From Prior
Year

Increase/
(Decrease) (5
minus 6)

a. Subject to contractual obligation for which
liability is not shown

b. Collateral held under security lending
agreements

¢. Subject to repurchase agreements

d. Subject to reverse repurchase agreements
e. Subject to dollar repurchase agreements

f. Subject to dollar reverse repurchase
agreements

g. Placed under option contracts

h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock

i. FHLB capital stock

j. On deposit with states $ 1,008,858
k. On deposit with other regulatory bodies

I. Pledged collateral to FHLB (including assets
backing funding agreements)

m. Pledged as collateral not captured in other
categories

n. Other restricted assets

o. Collateral assets received and ¢n balance
sheet

p. Assets held under modco reinsurance
agreements

q. Assets held under funds withheld
reinsurance agreements

r. Total restricted assets (Sum of a

through q) $ 1,009958 | § -1s

@

@ h NH 0
[

1,009,958

©“» o @ ® N hn ©“ o

@0 B @“ A M » L]
.

1,009,909

L= -

©» & »
[

(a) Subset of Column 1
(b) Subset of Column 3

14.1

$ 1,008,808

o
[

(-~ @ N N e @ o @ N
’

~—1T ¥ T3 1

-
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

NOTES TO FINANCIAL STATEMENTS

-—P.

Short Sales

14.2

Current Year
8 9 Percentage 12 13 14
10 1"
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to Total Reperted in
Non- Admitted to Total Admitted General Difference
admitted Restricted Assets Assets Interroga- from Note
Restricted Asset Category Restricted (5 minus 8) ©) (d) tories and Gl Gl Ref
a. Subject to contractual cbligation for which
|liability is not shown $ - 0.000%)| 0.000%) XXX XXX XXX
b. Collateral held under security lending
agreements $ - 0.000%) 0.000%| $ - 13 - | 25.04 + 25.05
c. Subject to repurchase agreements $ - 0.000%j 0.000%} $ -8 - 26.21
d. Subject to reverse repurchase agreements $ - 0.000%) 0.000%] $ -18 - 26.22
e. Subject to dollar repurchase agreements $ - 0.000%) 0.000%)] $ -18 - 26.23
f. Subject to dollar reverse repurchase
agreements $ - 0.000% 0.000%] $ - 13 - 26.24
g. Placed under option contracts $ - 0.000% 0.000%] $ -1$ - 26.25
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ - 0.000%) 0.000%] $ -1 - 26.26
i. FHLB capital stock $ - 0.000%) 0.000%| $ -1 - 26.27
j. On deposit with states $ 1,009,958 2.341% 2.362%| $ 1,009,958 | $ - 26.28
k. On deposit with other regulatory bedies $ - 0.000% 0.000%]| $ - 13 - 26.29
|. Pledged collateral to FHLB (including assets
backing funding agreements) $ - 0.000%| 0.000%| $ - 18 - 26.31
m. Pledged as collateral not captured in other
categories $ - 0.000%) 0.000%| $ -1% - 26.30
n. Other restricted assets $ - 0.000%) 0.000%]| $ -1s - 26.32
o. Collateral assets received and on balance
sheet $ - 0.000% 0.000%) XXX XXX XXX
p. Assets held under modco reinsurance
agreements $ - 0.000%) 0.000%i XXX XXX XXX
q. Assets held under funds withheld
reinsurance agreements $ - 0.000% 0.000%j XXX XXX XXX
r. Total restricted assets (Sum of a
through q) $ - 1% 1009958 2.341%| 2.362°/J XXX XXX XXX
(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28
Difference
between Note
and Gl (Per
Column 13
Gl Reference above) Explanaticn
25.04 + 25.05| $ -
26.21 $ .
26.22 $ -
26.23 $ -
26.24 $ -
26.25 $ -
26.26 $ -
26,27 $ -
26.28 $ -
26.29 $ -
26.31 $ -
26.30 $ -
26.32 $ -
(1) Unsettled Short Sale Transactions (Outstanding as of Reporting Date
Fair Value of
Short Sales Fair Value of
Exceeding (or | Short Sales
Current Fair expectedto | Expected to be
Value of Expected exceed) 3 Settled by
Proceeds Securities Sold Unrealized | Settlement (#of] Settlement Secured
Received Short Gain or (Loss) Days) Days Borrowing
a.lco
b. ABS
¢. Preferred Stock
d. Common Stock
e. Totals (a+b+c+d) $ - -1$ - XXX $ =18 -
(2) Settled Short Sale Transactions
Fair Value of Fair Value of
Current Fair Short Sales that] Short Sales
Value of Realized Gain Exceeded 3 Settled by
Proceeds Securities Sold | or (Loss) on Settlement Secured
Received Short Transaction Days Borrowing
a.lco
b. ABS
c. Preferred Stock
d. Commeon Stock
e. Totals (a+b+c+d) $ =18 - 1% =13 -13 -




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

NOTES TO FINANCIAL STATEMENTS

S. Aggregate Collateral Loans by Qualifying Investment Collateral

Aggregate
Collateral Type Collateral Loan* Admitted Nonadmitted |

(1) Cash, Cash Equivalent & ST Investments

a. Affiliated $ -

b. Unaffiliated $ -
(2) Issuer Credit Obligations

a. Affiliated $ -

b. Unaffiliated $ -
(3) Asset-Backed Securities

a. Affiliated $ -

b. Unaffiliated $ -
(4) Preferred Stocks

a. Affiliated $ -

b. Unaffiliated $ -
(5) Common Stocks

a. Afiiliated $ -

b. Unaffiliated $ -
(6) Real Estate

a. Affiliated $ -

b. Unafiiliated $ -
(7) Mortgage Loans

a. Affiliated $ -

b. Unafiiliated $ -
(8) Joint Ventures, Partnerships, LLC

a. Affiliated $ -

b. Unaffiliated $ -
(8) Other Qualifying Investments

a. Affiliated $ -

b. Unaffiliated $ -
(10) Collateral Does not Qualify as an Investment

a. Affiliated $ -

b. Unaffiliated $ -
(11) Total $ -135 -19% -

* Aggregate Collateral Loan Total Line should equal Schedule BA, Part 1, Column 12, Book Adjusted Carrying Value

NOTE6 Joint Ventures, Partnerships and Limited Liability Companies
A.  Notapplicable.

B.  Not applicable.

NOTE 7 [Investment Income
A.  Not applicable.

B. Notapplicable.

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued Amount

1. Gross $ 280,860
2. Nonadmitted $ -
3. Admitted $ 280,860

D. The aggregate deferred interest.

Amount
Aggregate Deferred Interest $ -

E. The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.

Amount
Cumulative amounts of PIK interest included in the current principal balance $ -

NOTE S Income Taxes
Not applicable.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
A.  The ldaho State Insurance Fund provides mamagement services to the Fund.

B. Notapplicable.

D. Not applicable.

E. In compliance with Idaho Code Section 41-4929 expenses for the Insurance Fund's manangement services were $335,127 in 2025. The Insurance fund also provides

office and parking space to the Fund. Expenses for these facilities were $16,601.

F.  Notapplicable.
G. Notapplicable.
H. Not applicable.
. Notapplicable.
J.  Not applicable.

K.  Not applicable.
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- ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

- NOTES TO FINANCIAL STATEMENTS

mn L. Notapplicable.

" M. Notapplicable.

MIN. Investment in Insurance SCAs
Not applicable.

NOTE 11 Debt
mm A.  Notapplicable

_.B. Notapplicable

run C. Not applicable
NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
- Postretirement Benefit Plans
Not applicable.

]

" NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
Not applicable.

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable
Not applicable.
Not applicable.
Not applicable.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is $ 382,338

1

\
'

1
“—IemMmpoowmp

1

K. The Company issued the following surplus debentures or similar obligations:
i} Not applicable.

—~L The impact of any restatement due to prior quasi-reorganizations is as follows:
Not applicable.

M.  Not applicable.

me NOTE 14 Liabilities, Contingencies and Assessments
A. Contingent Commitments
Not applicable.

m B.  Assessments
Not applicable

C. Gain Contingencies
. Not applicable

—-D. Claims related extra contractual obligations and bad faith losses stemming from lawsuits

Not applicable
(]
E. Product Warranties
- Not applicable
am

F. Joint and Several Liabilities
Not applicable

G. All Other Contingencies
L} Not applicable

" 'NOTE 15 Leases
A. Lessee Operating Lease:
= (1) Not applicable.

T B. Lessorleases
(1) Not applicable.

-

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of

Credit Risk
Not applicable.

= NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
Not applicable.

_ NOTE18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
Not applicable.

m NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administraters
Not applicable.

a NOTE 20 Fair Value Measurements
o~ Not applicable.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

NOTES TO FINANCIAL STATEMENTS

NOTE 21 Other items

A

Unusual or Infrequent items
Not applicable

Troubled Debt Restructuring: Debtors
Not applicable

Other Bisclosures
Not applicable

Business Interruption Insurance Recoveries
Not applicable

State Transferable and Non-transferable Tax Credits
Not applicable

Subprime Mortgage Related Risk Exposure
Not applicable

Insurance-Linked Securities (ILS) Contracts
Not applicable

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy

Not applicable

NOTE 22 Events Subsequent

No material subsequent events.

NOTE 23 Reinsurance

Not applicable

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination

Not applicable

NOTE 25 Changes in Incurred Losses and Loss Adjustment Expenses

Reserves as of December 31, 2025 were $9,777,334. During the year ended December 31, 2025, $1,669,233 was
paid for incurred claims and claim adjustment expenses. Reserves

remaining for prior years are now $7,021,431 as a result of re-estimation of unpaid claims and claim adjustment
expenses. This change is generally the result of cngoing analysis of loss development trends. The estimated cost of
loss and loss adjustment expenses (LAE) attributable to insured events of prior years decreased by $716,000 during
the current year. This $716,000 is approximately 9.40% of the unpaid losses and LAE as of the end of the prior year.
Recent loss development trends are also taken into account in evaluating the overall adequacy of unpaid losses and

LAE. Loss Incured as of December 31, 2025 was $2,488,467 and Loss Adjsutment Expense Incurred as of December 31, 2025 was $983,436.

NOTE 26 Intercompany Pooling Arrangements

Not applicable

NOTE 27 Structured Settlements

Not applicable

NOTE 28 Health Care Receivables

Not aplicable

NOTE 29 Participating Policies

Not applicable

NOTE 30 Premium Deficiency
Reserves

Not applicable

NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

Not applicable

NOTE 33 Asbestos/Environmental Reserves

Not applicable

NOTE 34 Subscriber Savings Accounts

Not applicable

NOTE 35 Multiple Peril Crop Insurance

Not applicable

NOTE 36 Financial Guaranty Insurance

Not applicable
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Heolding Company System consisting of two or more affiliated persons, one or more of which

is an insurer? Yes [ ] No[X]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reparting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of damicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Assaciation of Insurance Commissicners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ..............e..se Yes[ ) N[ ] NALX])
State Regulating? N/A
Is the reporting entity publicly traded or a member cf a publicly traded group? Yes[ ) No[X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/grcup.
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporaticn, or deed of settlement of the
reporting entity? Yes[ ) No{X]
If yes, date of change:
State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2021
State the as of date that the latest financial examination repcrt became avzilable frem either the state of domicile or the reporting
entity. This date should be the date of the examined batance sheet and not the date the report was completed or released. ................... 12/31/2021
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). 06/28/2023
By what department or departments?
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? Yes[ ] No[ ] NA[XI
Have all of the recommendations within the latest financial examination report been complied with? Yes[ |} No[ ] NALX]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than selaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of new business? Yes [ ] No[X]
4.12 renewals? Yes|[ ] No[X]
During the pericd covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of new business? Yes[ ] No[X]
4.22 als? Yes [ ] No[X]
Has the reporting entity been a party to a merger or consclidation during the period covered by this statement? Yes [ ] No[X}
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC company code, and state of demicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consalidation.
1 2 3
Name of Entity NAIC Company Code| State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revaked by any governmental entity during the reporting PEROM? ...............ociimmmmmimiis s st iss e stas st ssrasssasssasas sosses Yes [ ] No[X]
If yes, give full information
Dces any foreign (non-United States) persan or entity directly or indirectly control 10% or mere of the reporting entity? Yes [ ] No[X]

If yes,

7.21 State the percentage of foreign control

7.22 State the naticnality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the naticnality of its manager or
attemmey-in-fact and identify the type of entity(s) (e.g., individual, corperation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

GENERAL INTERROGATORIES

Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes [ ] No [ X ]
if the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or mare banks, thrifts or securities firms? Yes [ ] No[X]
If response to 8.3 is yes, please provide below the names and locaticns (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal

regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

Is the reporting entity a depository institution holding company with significant insurance cperations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding company? Yes [ ] No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal Reserve Board's capital rule? Yes[ ] No[X] NA[ ]

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
Johson and Lambert 2650 Park Tower Dr Suite 801, Vinna, Virgina 22180
Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Made! Audit Rule) or substantially similar state

law or regulation? Yes [ ] No[X]
If the response to 10.1 is yes, prowde mformatlon related to this exemption:

N/A
Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Mcdel Regulation, cr substantially similar state law or regulation? Yes[ ] No[X]
If the respense to 10.3 is yes, provide information related to this exemption:

N/A
Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance 1aws? ..........connniiiiinniee Yes [ X] No[ ] NA[ ]
If the response to 10.5 is no or n/a, please explain.

NIA oo arss s
What is the name, address and affiliation (cfficer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?

David Kennerud, Consuiting Actuary,

Milliman Inc.

1301 Fifth Avenue, Suite 3800,

Seattle, WA 98101-2605 ..........c.occocrnsrnmsnrerssisisinssonss

Does the reporting entity own any securities of a rea! estate halding company or ctherwise hold real estate indirectly? Yes [ ] No[X]
12.11 Name of real estate holding company ... N/A
12.12 Number of parcels involved 0
12.13 Total book/adjusted carrying value $ 0

If yes, provide explanation
N/A
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:

What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
N/A

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .........  Yes [ X] No [ )
Have there been any changes made to any of the trust indentures during the year? Yes [ ] No[X]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ ] N[ ] NA[X]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [X] No[ |

a. Ht::gst a;d ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

¢. Compliance with applicable govemmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.

If the response to 14.1 is No, please explain:

Has the code of ethics for senior managers been amended? Yes[ ] No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? Yes [ ] No[X]
If the response to 14.3 is yes, provide the nature of any waiver(s).
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

GENERAL INTERROGATORIES

15.1 s the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bark is not on the
SVO Bank List?

16.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming
bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

Yes[ ] No[X]

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount
BOARD OF DIRECTORS
16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee
thereof? Yes[ ] No[X]
17. Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
thereof? Yes [ X] No [ )

18. Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

person? Yes [X) No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
Accounting Principles)? Yes [ ] No[X]
20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers. $
20.12 To stockholders not officers $
20.13 Trustees, supreme or grand
(Fraternal COnly) $
20.2 Total amount of loans cutstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers $
20.22 To stockholders not officers. $
20.23 Trustees, supreme or grand
(Fraterna! Only) $
21.1  Were any assets reported in this statement subject to a contractual cbligation to transfer to another party without the liabifity for such
obligation being reported in the statement? Yes [ ) No[X])
21.2 If yes, state the amount therecf at December 31 of the current year: 21.21 Rented from others. $
21.22 Borrowed from others. $
21.23 Leased from others $
21.24 Other $
22.1 Does this statement include payments for assessments as described in the Annual Statement Instructions cther than guaranty fund or
guaranty asscciation assessments? Yes [ ] No[X]
222 [f answeris yes: 22.21 Amount paid as losses or risk adjustment $ .......c.ccoeeveeiiininnaninne
22.22 Amount paid as expenses $
22.23 Other amounts paid $

23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?
23.2 I yes, indicate any amounts receivable from parent included in the Page 2 amount: ...

$

Yes[ ] No[X]

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within

S0 days?
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in

the actual possession of the reparting entity on said date? (other than securities lending programs addressed in 25.03)

15.2

Yes[ ] No[X]

Yes [X] No[ ]



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

GENERAL INTERROGATORIES

25.02 |f no, give full and complete information, relating thereto
NIA o

25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on cr off-balance sheet. (an altemnative is to reference Note 17 where this information is also provided)
N/A

25.04 For the reparting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
Instructions.

25.05 For the repoarting entity’s securities lending program, report amount of collateral for other programs. $

25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
outset of the contract? .... Yes [ ] No[ ] NA[X]

25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? Yes [ ] No[ ] NA[X]

25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
conduct securities lending? Yes[ ) N[ ] NA[X]

25.09 For the reporting entity's securities lending program state the amgount of the following as of December 31 of the current year:

-]
(=]

25.091 Total fair value of reinvested ccllateral assets reported on Schedule DL, Parts 1 and 2
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedute DL, Parts 1 and 2
25.093 Total payable for securities lending reported cn the liability page .............. $ 0

L]
[~]

26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity scld or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to Interrcgatary 21.1 and 25.03). Yes [X] No[ ]

26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements ..... $
26.22 Subject to reverse repurchase agreements $
26.23 Subject to dollar repurchase agreements $
26.24 Subject to reverse dollar repurchase agreements ......$ ...cocvevemererrenieereninnns
26.25 Placed under option agreements $
26.26 Letter stock or securities restricted as to sale -

excluding FHLB Capital StOCK .......ccoveererecrrensermcererneed et 0
26.27 FHLB Capital Stock $ 0
26.28 On deposit with states $ 1,009,958
26.29 On deposit with other regulatory bodies $ 0
26.30 Pledged as collateral - excluding collateral pledged to
an FHLB $ 0
26.31 Pledged as collateral to FHLB - including assets
backing funding agreements $ 0
26.32 Other $ 0
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported cn Schedule DB? Yes[ ] No[X]
27.2 lfyes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ ] No[X]
27.4 Ifthe response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 Yes[ ] No[X]
27.42 Permitted accounting practice Yes[ ] No{X]
27.43 Other accounting guidance Yes[ ] No[X]

27.5 Byresponding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
following: Yes[ ] No[X]
. The reporting entity has obtained explicit approva! from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been cbtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
issuer, convertible into equity? Yes[ ] No[X)

28.2 If yes, state the amount therecf at December 31 of the current year. e $ 0

29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s
offices, vaults or safety deposit boxes, were all stacks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...........evveereens Yes [ X] No [ ]

29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
PO Box 83720
Idaho State Treasurer ....... {Boise, 1D 83720-0091
80 S LaSalle St
Northern Trust Securities Chicago, IL 60603-0001
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

GENERAL INTERROGATORIES

29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location

and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?.............cccceeevveverercurernens Yes[ ] No[X]

29.04 If yes, give full and complete information relating thereto:

1 2 3
Old Custodian New Custodian Date of Change Reascn

29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions an behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reparting entity, note as such. [*...that have access to the investment accounts”; *...handle securities"]

1 2
_Name of Firm or individual Affiliation
Clearwater Advisors LLC 1

29.0597 For those firmsfindividuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity

(i.e., designated with a "U") manage mare than 10% of the reporting entity’s invested assets? Yes [X] No[ ] NA[ )
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U*) listed in the table for Question 29.05,
does the total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............cc.cuee.. Yes [X]) No[ ] NAL ]
29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the informaticn for
the table below.
1 2 3 4
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Registered With (IMA) Filed
116865 ......coecvcrreinen Clearwater Advisors LLC SEC DS

30.1 Does the reparting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1840 [Section 5(b)(1)])? Yes[ ] No[X]
30.2 If yes, complete the following schedule:

1 2 3

Book/Adjusted

CUSIP # Name of Mutual Fund Carrying Value

30.2999 - Total 0
30.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Bock/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation

15.4
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

GENERAL INTERROGATORIES

Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
31.1 Issuer Credit Obligations 39,022,121 |....ocveveneee 39,182,456 |....c.cvvinvrncirins 160,335
31.2 Asset-Backed SECURLIES ........ccccoiererciincniernnncrecesnsesissonsene farsssssssssssesinnssenisesssins 0
31.3 Preferred slocks 0 0
31.4 Totals 39,022,121 39, 182,456 160,335

Describe the sources or methods utilized in determining the fair values:

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? .......cocvverconevnnninienns

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custedians used as a pricing source?

If the answer to 32.2 is no, describe the reperting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5G| security:
a. Documentation necessary to permit a fuil credit analysis of the security does nat exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or abligor is current an all contracted interest and principal payments.
¢. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5G! securities?

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:

a. The security was either:

i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or

ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rafing
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).

b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.

c. The NAIC Designation and NAIC Designaticn Category were derived from the credit rating assigned by an NAIC CRP in its legal
capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer
and available for examination by state insurance regulators.

d. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
¢. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfalio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ............ccccooueeveeerieenene

By roliing/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a cede (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an ams-tength transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewedirolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term cr cash equivalent investments in accordance with these criteria? ............cccccecennene. Yes [
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38.2

39.1

39.2

393

40.1

40.2
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41.2

421
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

GENERAL INTERROGATORIES

Does the reporting entity directly hold cryptacurrencies? Yes[ ] No[X])
If the response to 38.1 is yes, on what schedule are they reported?
Does the reporting entity directly or indirectly accept cryptocumrencies as payments for premiums on policies? Yes[ ] No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held directly Yes [ | No[ ]
39.22 Immediately converted to U.S. dollars Yes[ ] No[ )
If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.
1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums
OTHER

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? $
List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2

Name Amount Paid

Amount of payments for legal expenses, if any? $ 47,725
List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2

Name Amount Paid
Givens Pursley LLP 44,960

Amount of payments for expenditures in connecticn with matters befcre legislative bodies, officers, or departments of govemment, if any? $

List the name of the firm and the amount paid if any such payment represented 25% or mare of the total payment expenditures in
connection with matters befcre legislative bodies, officers, or departments of government during the period covered by this statement.

1
Name

2

Amount Paid

15.6



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

1.1 Does the reporting entity have any direct Medicare Supplement Insurance in force? Yes [ ) No[X]
1.2 Ifyes, indicate premium eamed on U. S. business only. $
1.3 What portion of Item (1.2) is not reported an the Medicare Supplement Insurance Experience Exhibit? $
1.31 Reason for excluding
1.4  Indicate amount of eamed premium attributable to Canadian and/or Other Alien nat included in Item (1.2) above. $
1.5 Indicate tota! incurred claims cn 2!l Medicare SUppIement iNSUFANCE. ... s s sses e $ 0
1.6 Individual policies: Most current three years:
1.61 Total premium eamed $ 0
1.62 Total incurred claims $ 0
1.63 Number of covered lives 0
All years prior to most current three years:
1.64 Total premium eamed $ 0
1.65 Total incurred claims $ 0
1.66 Number of covered lives 0
1.7  Group palicies: Most current three years:
1.71 Total premium eamed $ 0
1.72 Total incurred claims $ 0
1.73 Number of covered lives 0
All years prior to most current three years:
1.74 Total premium eamed $ 0
1.75 Total incurred claims $ 0
1.76 Number of covered lives 0
2. Health Test:
1 2
Current Year Prior Year
2.1 Premium Numerator
22 Premium Denominator 0 0
23 Premium Ratio (2.1/2.2) .....ccoeverrrerrvererreererinseneenns 0.000 .....0.000
24 Reserve Numerator
25 Reserve Denominator 9,777,344 ... 7,613,843
26 Reserve Ratio (2.4/2.5) 0.000 0.000
3.1 Did the reporting entity issue participating policies during the calendar year? Yes [ ] No[X]
3.2 liyes, provide the amount of premium written for participating and/or nan-participating policies
during the calendar year:
3.21 Participating policies ..
3.22 Non-participating policies $
4.  For mutual reporting Entities and Reciprocal Exchanges only:
4.1 Does the reporting entity issue assessable policies? Yes[ ] No[X]
4.2 Does the reporting entity issue non-assessable palicies? Yes [ ] No[ X}
4.3 If assessable palicies are issued, what is the extent of the contingent liability of the policyholders? %
4.4  Total amount of assessments paid or ordered to be paid during the year on depaosit nates or contingent premiums. .$
5.  For Reciprocal Exchanges Only:
5.1 Does the Exchange appoint local agents? Yes [ ] No[X]
5.2 [f yes, is the commission paid:
5.21 Cut of Attomey’s-in-fact compensation Yes[ ) N[ ] NALX]
5.22 As a direct expense of the exchange. Yes[ J No[ ] NAL[X]
5.3 What expenses of the Exchange are not paid out of the compensation of the Attomey-in-fact?
54 Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? Yes[ 1 No[X)
5.5 If yes, give full information
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers'
compensation contract issued without limit of loss?

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting
firms or computer software mode!s), if any, used in the estimation process:

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising
from the types and concentrations of insured exposures comprising its probable maximum property insurance loss?

Daes the reporting entity carry catastrophe reinsurance protection for at least ane reinstatement, in an amount sufficient to cover its estimated
prebable maximum loss attributable to a single loss event cr occurrence?

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to
hedge its exposure to unreinsured catastrophic loss

Has this reparting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)?.

If yes, indicate the number of reinsurance contracts containing such provisions.

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting
provision(s)?

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any
loss that may occur on this risk, or portion thereof, reinsured?

If yes, give fuil information

Has the reporting entity ceded any risk under any reinsurance cantract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded

greater than 5% of prior year-end surplus as regards policyholders; (ii) it accounted for that contract as reinsurance and not as a deposit; and

(iii) the contract(s) centain one or more of the following features or cther features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited cr conditianal cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

{0) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reparting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity during
the pericd); or

(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement to
the ceding entity.

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under muitiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards pelicyholders; excluding cessions to approved pooling

arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one

or more unaffiliated policyholders of the reporting entity, o (ii) an association of which cne or mere unaffiliated plicyholders of the reporting

entity is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire direct
and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in a separate reinsurance contract.

if yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Fiting for General Interrogatory 9:

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 8.2; and

(c) A brief discussion of management’s principle cbjectives in entering into the reinsurance contract including the economic purpose to be
achieved.

Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62 - Property and Casualty Reinsurance, has the reporting

entity ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered

by the financial statement, and either:

{a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles ("SAP*) and as a
deposit under generally accepted accounting principles ("GAAP"); or

(b) Accounted for that contract as reinsurance under GAAP and as a deposit under SAP?

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatary 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity does not utilize reinsurance; or,

{b) The entity only engages in a 160% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
supplement; or

(c) The entity has no extemal cessions and only participates in an intercompany poc! and the affiliated or lead company has filed an
attestation supplement.

If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal

to that which the original entity would have been required to charge had it retained the risks. Has this been done? ...........cccceevncnnenns Yes [

16.1

Yes[ ] No[X]
Yes [ ) No[X]
Yes[ ] No[ ]
Yes [ ] No[X]
Yes[ } No[X])
Yes [ ] No[X]
Yes[ ] No[X]
Yes[ ) No[X]
Yes( ] No[X]
Yes [ ) No[X]
] N[ } NALX)



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

11.1  Has the reporting entity guaranteed policies issued by any other entity and now in force? Yes [ ] No[X]
11.2 [f yes, give full information
12.1 Ifthe reporting entity recarded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state the
amaount of correspending liabiities recorded for:
12.11 Unpaid losses $
12.12 Unpaid underwriting expenses (including loss adjustment expenses) .....$ «.coevncrininennincienns
12.2 Of the amount cn Line 15.3, Page 2, state the amount which is secured by letters of credit, collateral and other funds. $
12.3 I[fthe reporting entity underwrites commercial insurance risks, such as workers' compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or unpaid losses? Yes[ ) No[ ] NA[X]
12.4 Ifyes, provide the range of interest rates charged under such notes during the period covered by this statement:
12,41 FIOM ..ot senereneeresesisaenes %
1242 To %
12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves , including unpaid
losses under loss deductible features of commercial policies? ................... Yes[ ] No[X]
12.6 If yes, state the amount thereof at December 31 of the current year:
12.61 Letters of Credit $
12.62 Collateral and other funds $
13.1 Largest net aggregate amount insured in any one risk (excluding workers' compensation): $ 1,000,000
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
reinstatement provision? Yes[ ] No[X]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation of the amount.
14.1 Is the company a cedant in a multiple cedant reinsurance contract? ....... Yes [ ] No{X]
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:
14.3 Ifthe answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
contracts? Yes [ ] No[ ]
14.4 Ifthe answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? Yes[ ] No[ )
14.5 Ifthe answer to 14.4 is no, please explain:
15.1 Has the reporting entity guaranteed any financed premium accounts? Yes[ ] No[X]
15.2 If yes, give full information
16.1 Does the reporting entity write any warranty business? Yes[ ] Ne[X]
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11 Home
16.12 Products
16.13  AUIOMODBIIR ..ottt ttntcnetcnrcnesinnssiseiiss [lvissssserssssssssosssesosessness [resemsscmsemseemmsensessecsseossens [oossenersesssssssssessassessssonss |oesesssasssorsessenseressssseseone
16.14 Other*
* Disclose type of coverage:
17.1  Does the reporting entity include amaunts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the statutory
provision for unauthorized reinsurance? Yes[ ] No[X]
Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from
the statutory provision for unautharized reinsurance. Provide the following information for this exemption:
17.11 Gross amount of unauthorized reinsurance in Schedule F - Part 3 exempt
from the statutery provision for unauthorized reinsurance .8
17.12 Unfunded portian of interrogatory 17.11 $

17.13 Paid losses and less adjustment expenses portion cf Interrcgatory 17.11....$

17.14 Case reserves portion of Interrogatory 17.11
17.15 Incurred but not reported portion of Interrogatory 17.11

17.16 Uneamed premium portion of Interrogatory 17.11

17.17 Contingent commission portion of Interrogatory 17.11 .....

16.2
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

Do you act as a custodian for heaith savings accounts? Yes [ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $

Do you act as an administrator for health Savings @CCOUNIS? .........cciviriieiminicri i e ssiaesisrsesesessisnsesismsesssssse Yes[ ] No[X]
If yes, please provide the balance of funds administered as of the reporting date. $

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[ ] No[X]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of

the reporting entity? Yes [ ] No[X]

16.3



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2025 2024 2023 2022 2021
Gross Premiums Written (Page 8, Part 1B Cols.
1,28&3)
1. Liability lines (Lines 11, 16, 17, 18 & 19) 0 0 0 0 0
2. Property lines (Lines 1, 2, 9, 12, 21 & 26) 0 0 0 0 0
3. Property and liability combined lines (Lines 3, 4, 5,
8,22&27) 0 0 .0 .0 .0
4. Al cther lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34) 0 0 0 0 0
5. Nonproportional reinsurance lines (Lines 31, 32 &
33)p " 0 0 0 0 0
6. Total (Line 35) w.ccerucrricrenersasesnsnressssanns 0 .0 .0 0 .0
Net Premiums Written (Page 8, Part 18, Col. 6)
7. Liability lines (Lines 11, 16, 17, 18 & 19) 0 0 .0 0 0
8. Propertylines (Lines 1, 2, 9, 12, 21 & 26) 0 0 0 0 0
9. Property and liability combined lines (Lines 3, 4, 5,
8,228&27) 0 0 0 0 0
10. Al cther lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34) 0 0 0 0 0
11.  Nonpreportional reinsurance lines (Lines 31, 32 &
33) 0 0 0 0 0
12. Total (Line 35) 0 0 .0 0 0
Statement of Income (Page 4)
13 Net underwriting gain (loss) (Line 8) (4,647,301)|................. (4,471,484)|.....coocne.. (2,594,180)}....c..c0venvnneee (2,897,251)|........ccc0cen.. (2,980,244)
14.  Net investment gain (toss) (Line 11) 1,245,912 | 537,020 459,187
15. Total other income (Line 15) 3,085,522 |........ccoccec.. 2,786,436 |..coooverrennne 2,800,941
16. Dividends to policyholders (Line 17) .....cc.ccocvrcninfiinmininionisninienes oo oo,
17. Federal and foreign income taxes incurred (Line 19)
18. Netincome (Line 20) (315,867)|--..-eeoeneenen (512,738 1,031,007 |.ooocvercnicnne 426,205 |.....ooonvnrecrnneee 269,884
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected celil
business (Page 2, Line 26, Col. 3) 42,759,086 |........cco..... 41,288,023 |................ 40,178,806 |................. 38,825,544 |................. 37,734,078
20. Premiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Line 15.1) 0 0 0 0 0
20.2 Deferred and not yet due (Line 15.2) 0 0 0 0 0
20.3 Accrued retrospective premiums (Line 15.3) 0 0 0 0 0
21. Total liabilities excluding protected cell business
(Page 3, Line 26) 9,896,089 |.....ccccocenee 7,726,821 |......cconeeece. 6,104,866 |........c.c... 5,782,610 |....ccoeeneeee 5,118,879
22. Losses (Page 3, Line 1) 7,518,771 |.... ..5,842,125 |... ...4,572,616 |....cooceeneeee 4,212,234
23. Loss adjustment expenses (Page 3, Line 3) ............] evererssonecsennes 2,298,563 |..... 1,718 | ....1,438,129 |. ... 1,466,484
24, Uneamed premiums (Page 3, Line 9) 0 0
25. Capital paid up (Page 3, Lines 30 & 31) 0 0 0 .0
26. Surplus as regards policyholders (Page 3, Line 37)..].....covuueene 32,862,897 |.....cocrennen. 33,561,202 |......cocou...e. 34,073,941 |............... 33,042,934
Cash Flow (Page 5)
27. Net cash from operations (Line 11) 1,596,228 |......coooncuncenenee 944,967 |.....erereenee 1,283,268 |...cooocenecn.e. 1,015,456 |...cconvviencnnn 210,839
Risk-Based Capital Analysis
28. Total adjusted capital 32,862,897 |..eovenverenee 33,561,202 |......covnvnee. 34,073,841 |...covenneeeee. 33,042,934 |............... 32,615,200
29. Authorized control level risk-based capital 1,627,049 |, 1,180,043 |....ooververeernene 893,254 830,434 715,502
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets (Page 2, Col.
3) (Line divided by Page 2, Line 12, Col. 3)
x100.0
30. Bonds (Line 1) ..93.0 92.6 93.8 93.0 97.0
31. Stocks (Lines 2.1 & 2.2) ...0.0 0.0 0.0 0.0 0.0
32. Mortgage loans on real estate (Lines 3.1 and 3.2) 0.0 0.0 0.0 0.0 0.0
33. Real estate (Lines 4.1,4.28&4.3) ....... 0.0 0.0 0.0 0.0 0.0
34. Cash, cash equivalents and short-term investments
(Line 5) 7.0 7.4 6.2 4.3 3.0
35. Contract loans (Line 6) 0.0 0.0 0.0 0.0 0.0
36. Derivatives (Line 7) 0.0 0.0 0.0 0.0 0.0
37.  Other invested assets (Line 8) 0.0 0.0 0.0 0.0 0.0
38. Receivables for securities (Line 9) 0.0 0.0 0.0 2.6 0.0
39. Securities lending reinvested collateral assets (Line
10) 0.0 0.0 0.0 0.0 0.0
40. Aggregate write-ins for invested assets (Line 11) ... 0.0 0.0 0.0 0.0 0.0
41. Cash, cash equivalents and invested assets (Line
12) 100.0 100.0 100.0 100.0 100.0.
Investments in Parent, Subsidiarles and
Affiliates
42. Affiliated bonds (Schedule D, Summary, Line 9 +
15, Col. 1) 0
43. Affiliated preferred stocks (Schedule D, Summary,
Line 22, Col. 1) 0
44. Affiliated common stocks (Schedule D, Summary,
Line 28, Col. 1) 0
45. Affiliated mortgage loans on real estate
46. Al other affiliated
47. Total of above Lines 42 to 46 0 0 0 0 0
48. Total tnvestment in Parent included in Lines 42 to
46 above
49. Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards policyholders
(Line 47 above divided by Page 3, Cal. 1, Line 37
x 100.0) 0.0 0.0 0.0 0.0 0.0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2025 2024 2023 2022 2021
- Capital and Surplus Accounts (Page 4)
' 50. Net unrealized capital gains (losses) (Line 24)
51. Dividends to stockholders (Line 35)
™=m 52. Change in surplus as regards policyhalders for the
year (Line 38) (698,205) (512,738) 1,031,007 427,734 268,355
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
s 53. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1, 18.2, 19.1, 19.2 & 19.3, 19.4) 811,821 1,309,219 688,617 631,353 1,739,324
54. Property lines (Lines 1, 2, 9, 12, 21 & 26) 0 0 0 0 0
- §5. Property and liability combined lines (Lines 3, 4, 5,
8,22427) 0 0 0 0 0
 56. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29, 30 & 34) 0 0 0 0 0
M) 57. Nonproportional reinsurance lines (Lines 31, 32 &
33) 0 0 0 0 0
58. Total (Line 35) 811,821 1,309,219 688,617 631,353 1,739,324
L Net Losses Paid (Page 9, Part 2, Col. 4)
59. Liability lines (Lines 11, 16, 17, 18 & 19) 811,821 1,309,219 688,617 631,353 1,739,324
60. Property lines (Lines 1, 2, 9, 12, 21 & 26) 0 0 0 0 0
~ 61. Property and liability combined lines (Lines 3, 4, 5,
8,22&27) 0 0 0 0 0
62. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
- 29,30 & 34) 0 0 0 0 0
63. Nonproportional reinsurance lines (Lines 31, 32 &
33) 0 0 0 0 0
64. Total (Line 35) 811,821 1,309,219 688,617 631,353 1,739,324
-
Operating Percentages (Page 4) (Line divided by
Page 4, Line 1) x 100.0
65. Premiums eamed (Line 1) 100.0. 100.0 100.0 100.0. 160.0.
- 66. Losses incurred (Line 2) 0.0 0.0 0.0 0.0 0.0
67. Loss expenses incurred (Line 3) 0.0 0.0 0.0 0.0 0.0
. 68. Other underwriting expenses incurred (Line 4) 0.0 0.0 0.0 0.0 0.0
69. Net underwriting gain (loss) (Line 8) 0.0 0.0 0.0 0.0 0.0
Other Percentages
me 70. Other underwriting expenses to net premiums
! written (Page 4, Lines 4 + 5 - 15 divided by Page
i 8, Part 1B, Cql. 6, Line 35 x 100.0) 0.0 0.0 0.0 0.0 0.0
71. Losses and loss expenses incurred to premiums
-t eamed (Page 4, Lines 2 + 3 divided by Page 4,
Line 1 x 100.0) 0.0 0.0 0.0 0.0 0.0
-1 72. Net premiums written to policyhalders’ surplus
(Page 8, Part 18, Col. 6, Line 35 divided by Page
Pt 3, Line 37, Col. 1 x 100.0) 0.0 0.0 0.0 0.0 0.0
: One Year Loss Development ($000 omitted)
73. Development in estimated losses and loss
expenses incurred prior to current year (Schedule
™ P - Part 2 - Summary, Line 12, Col. 11) 644 1,018 (538) (374) 2,935
74. Percent of development of losses and loss
expenses incurred to policyholders’ surplus of prior]
year end (Line 73 above divided by Page 4, Line
oy 21, Col. 1 x 100.0) 1.9 3.0 (1.6) (1.1) 9.1
Two Year Loss Development ($600 omitted)
75. Development in estimated losses and loss
[= expenses incurred two years before the current
year and prior year (Schedule P, Part 2 -
Summary, Line 12, Col. 12) 1,711 550 (552) (150) 2,548
76. Percent of development of losses and loss
P expenses incurred to reported policyholders'
; surplus of second prior year end (Line 75 above
i divided by Page 4, Line 21, Cgl. 2 x 100.0) 5.0 1.7 (1.7 (0.5) 1.9
“NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accaunting Changes and Corrections of Errors? Yes | ] No[ ]
= If no, please explain:
=
(]
[ ]
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)

2025

NAIC Com

ny Code

14430

Line of B

Gross Premiums, Including
Policy and Membership Fees,
Less Retumn Premiums and
Premiums on Policies not Taken
1 2
Direct Premiums Direct P

3

Dividends Paid
or Credited to
P

Written Eamed

on Direct B

4 5

Direct Uneamed
Premium Reserves

Direct Losses Pgid

6

Direct Losses

Incurred

7

DBirect

Direct Defense
and Cost
Containment

nse Paid

9

Direct Defense
and Cost

10

Direct Defense
and Cost

11

C

Cor

and Brokerage

12

Taxes, Licenses

| (deducting salvage)

Losses Unpaid

Ex

Expense Incurred

Exp
Unpsi

Expenses

1. Fire
Allied lines

Muitiple peril crop

Federal flood

. Private crop

Private flood

3. Farmowners multiple peril

4. Homeowners multiple peril

Commercial multiple peril (non-liability portion)
Commercial multiple peril (liability portion)

6. Mortgage guaranty

8. Ocean

Inland

Peti plans
10. Fi ial guaranty

Medical professional liability - ccurrence
Medical professional llability - claims-mad

12. Earthg

13.1 Comprehensive (hospital and
Compret (hospital and

dical) ind (b)
dical) group (b)

Credit A&H (group and Individual)

Vision only (b).

Dental only (b)

(b)

Disability i
Mod )

Medicaid Titte XIX (b)

Medicare Title XVl (b).
Long-term care (b)

Federa! employees heslth benefits plan (b)

Other health (b)

Workers' pensation

Other ligbility - occurrence

811,821

2,488,467

7.518.M

85,856

154,80

Cther liability - clairns-Madq

Excess workers' comp )

Products liability - occurrence

Products liability - claims-made

Private passenger auto no-fault (p | injury pr ion)

Other private passenger auto liability

Commercial auto no-fault (p | injury pr ion)

Other commercial auto liability

Private passenger auto physical d

Commercial auto physical damag

Alrcraft (all perils)

Fidelity
Surety

Burglary and theft

Boiler and hinery

Credit

Warranty

Reins nonproportional d property

XXX

XXX

Reins nonproporticnal d liability

XXX,

Reins nonproportional d fi ial lines

Aggregate write-ins for other lines of b

g88

35, Total (a)

oo

0
0 811,821

8o

0
154,801

DETAILS OF WRITE-INS
3401.

3402,

3403.

3488. Summary of remaining write-ins for Line 34 from overflow page

3499.  Totals (Lines 3401 through 3403 plus 3498}(Line 34 above)

0
0

(-1

oo

(a) Finance and service charges not included in Lines 11035 $

(b) For health business on indicated lines report: Number of perscns insured under PPO managed care products

D B | i | . B

and

h

of persons insured under indemnity only prod

I 1

- I |

— 3 3
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)
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NAIC Com

e L

T

3 5

Line of B

Gross Premiums, Including
Policy and Membership Fees,
Less Retum Premiums and

Direct Premiums
Wiritten

2
Direct Pi

Premiums on Policies not Taken
1
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or Credited to
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¥ Y
on Direct Business

4

Direct Unearned
Premium Reserves

5

Direct Losses Paid
deducting saivage

1.

21
22
23

25
3.
4.
5.1
5.2
6.
8.
9.1
9.2
10.
1.1
11.2
12
131
13.2
14,
16.1
15.2
153
154
15.5
15.6
15.7
15.8
16.9
16.
171
17.2
173
18.1
18.2
19.1
19.2
193
194
211
21.2
22,
23.

35.

3401.
3402.
3403.
3498.

24,

Fire

Direct Losses
Incurred

7

Direct
Losses Unpaid

Direct Defense
and Cost
Containment

Expense Paid

DURING THE YEAR 2025
8

Direct Defense
and Cost
Containment
Expense tncurred

10

Direct Defense
and Cost
Containment
Expense
Unpaid

any Code 14430
11

Commissions
and Brokerage
Expenses

12

Taxes, Licenses
and Fees

Allied lines

Mutltiple peril crop

Federal flood

Private crop

Private flood

Farmowners multiple peril

Homeowners multiple peril
Commercial multiple peril (non-ligbility portion)

Commercial multiple peri! (liabitity portion)

Mortgage g y

Ocean marine

Inignd marine

Pet ir plans
Fi ial guaranty

Medical professional liability - occurrence

Medical professiona! liability - claims-made
Earthquake

Comprehensive (hospital and medical) ind (b)

Comprehensive (hospital and medical) group (b)
Credit A&H (group and Individual)

Vision anly (b).

Dental only (b)

Disabitity i (b)

Medicare supplement (b)
Medicaid Title XIX (b)

Medi Title XVilI (b)

Long-term care (b)

Federal employees health benefits plan (b)

Other health (b)

Workers'
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XXX

XXX

XXX

XXX,

N nty
Reins nonproportional assumed property
Reins nonp ional d liability

XXX

XXX

Reins nonproEoﬂional assumed financial lines

1

3

4

Aggregate write-ins for other lines of b

g88

Total {(a

==l

0
811,821

2,488,457

0
7.518.77%

0
154.801

BETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

3499.  Totals (Lines 3401 through 3403 plus 3488)(Line 34 above)

(a) Finance and service charges not included in Lines 11035 $

{b) For health business on indicated lines report: Number of persons insured under PPO managed care p

o

o o

=x=1

oo

oo

oo

oo

oo
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

SCHEDULE F - PART 6

Restatement of Balance Sheet to Identify Net Credit for Reinsurance

As Re1porled Restatzement Res?ated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested assets (Line 12) ............. 41,974,211 41,974,211

2. Premiums and considerations (Line 15) 0 0

3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1) 0 0

4. Funds held by or deposited with reinsured companies (Line 16.2) 0 Jovrerrrermerenresessensennnne. froseerenmniencnniienen 0

5. Other assets 784,815 .. 784,815

6. Net amaount recoverable from reinsurers 0

7. Protected cell assets (Line 27) 0 0

8. Tolals (Line 28) 42,759,086 0 42,759,086

LIABILITIES (Page 3)

9. Losses and loss adjustment expenses (Lines 1 through 3) 9,777,334 9,777,334
10. Taxes, expenses, and other obligations (Lines 4 through 8) 118,755 118,755
11.  Uneamed premiums (Line 9) 0 0
12. Advance premiums (Line 10) 0
13. Dividends declared and unpaid (Line 11.1 and 11.2) 0 0
14. Ceded reinsurance premiums payable (net of ceding commissions (Line 12) 0 0
15.  Funds held by company under reinsurance treaties (Line 13) ........ccoeereune 0 .0
16. Amounts withheld or retained by company for account of cthers (Line 14) 0
17.  Provision for reinsurance (Line 16) 0 0
18.  Other ligbilities 0 0
19. Total ligbilities excluding protected cell business (Line 26) 9,886,089 0 9,886,089
20. Protected cell liabilities (Lin€ 27) ......ocevevveerevencncreerrcerecrnenne 0
21.  Surplus as regards policyholders (Line 37) 32,862,997 XXX 32,862,997
22. _Totals (Line 38) 42,759,086 0 42,759,086

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling
arrangements? Yes [ ] No [ ]

If yes, give full explanation:
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES

L]
SCHEDULE P - PART 1 - SUMMARY
{($000 OMITTED)
Premiums Eamed Loss and Loss Expense Payments 12
.-J Years in 1 2 3 Defense and Cost Adjusting and Other 10 1"
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Eamed and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 - 5 + 6 - 7| Direct and
pe___Incurred Assumed Ceded Net(1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Priof...foe. b o ¢ S XXX...... |-oene. XXX...... 69 0 6 0 39 0 0 1141..... XXX......
2. 2016 0 0 0 1,387 0 37 0 150 0 0 1,574 |...... XXX......,
= 3 2017 0 0 0 1,544 0 29 0 153 0 40 1,726 |...... XXX......
4. 2018 0 0 0 2,543 0 59 0 444 0 229 3,046 |...... XXX......
5. 2019 0 0 0 1,390 0 7 0 278 0 0 1,675 |....... XK......
™ 6 2020 0 0 0 789 0 137 0 250 0 0 1,176 |...... XXX......
7. 2021 0 0 0 748 0 42 0 2n 0 0 1,067 |...... XXX......
8. 2022 0 0 L1 RO 226 0 114 0 150 0 0 490 |....... XXX......
= o 2023 0 0 0 526 0 10 ) — 28 0 0 764 |...... XXX.....
10. 2024 0 0 0 21 0 47 0 104 0 0 424 |...... XXX......
11. 2025 0 0 0 177 0 20 0 145 0 0 342 XXX
12. Totals XXX XXX XXX 9,672 0 508 0 2,218 0 269 12,398 XXX
23 24 25
o Losses Unpaid Defense and Cost Centainment Unpaid Adjusting and Other
Case Basis Bulk + IBNR Case Basis Bulk + [BNR Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
o Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed | Ceded | Assumed | Ceded | Assumed | Ceded | Assumed | Ceded | Assumed | Ceded |Anticipated| Unpaid | Assumed
1. Prior. 529 0 5 0 14 0 0 0 85 0 0 633 1
= 2 2016 31 0 0 0 5 0 0 0 53 0 0 89 0
|
3. 2017 0 0 0 0 0 0 0 0 0 0 0 0
4, 2018 338 0 0 0 14 0 0 0 135 0 0 487 0
™ 5 2019 81 0 50 0 0 0 3 0 72 0 ) T 206 |.cooerere 0
. 6. 2020 391 0 140 0 23 0 9 0 155 0 0 718 0
7. 2021 862 0 3 0 1 0 5 0 223 0 0 1,174 o 0
= 8. 2022 313 0 189 0 16 0 12 0 75 0 0 605 0
9. 2023...|....... 1,265 0 495 0 {1} R 32 0 221 0 0]......2,016 |..ccceoee. (1)
10. 2024 658 0 488 0 0 31 0 255 0 0[..1,436 |..cccoernre (1)
[
‘ 11. 2025 873 0 739 0 143 0 47 0 612 0 0 2,414 9
12. Totals 5,341 0 2,179 0 233 0 139 0 1,886 0 0 9,778 8
'-.] Total Loss and Loss Expense Percentage 34 Net Balance Sheet
\ Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabutar Discount Reserves After Discount |
26 27 28 29 30 31 32 33 Inter- 35 36
Company
. Direct Direct Pgoling Loss
i and and Loss Participation Losses Expenses
: Assumed Ceded Net Assumed Ceded Net Loss Expense | Percentage Unpaid Unpaid
1. Prion...}eee.. XXK.ovnis frarinee IOKerses frroarsee XK foerees b .+ VNN A b4, ¢, S XXX....... 0 0fennee XXX 534 89
2. 2016 1,663 0 1,663 0.0 0.0 0.0 0 0 3 58
'3, 2017 1,726 0 1,726 0.0 0.0 0.0 0 0 0 0
4. 2018 3,533 0 3,533 0.0 0.0 0.0 0 0 338 149
™ s 2019 1,881 0 1,881 0.0 0.0 0.0 0 0 131 15
I 6 2020...fucc. 1,894 0 1,894 0.0 0.0 0.0 0 0 531 |...............187
7. 2021 2,241 0 2,241 0.0 0.0 0.0 0 0 I L O 239
™ s 202 1,085 0 1,005 0.0 0.0 0.0 0 0 502 103
9. 2023 2,780 0 2,780 0.0 0.0 0.0 0 0 1,760 256
10. 2024 1,860 0 1,860 0.0 0.0 0.0 0 0 1,146 290
o
11. 2025 2,756 0 2,756 0.0 0.0 0.0 0 0 1,612 802
|_12. Totals XXX XXX XXX XXX XXX XXX 0 0 XXX 7,520 2,258
mNote: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of cnly nontabular discounting, which is reported in Columns 32 and 33 of Part 1. The

tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
SCHEDULE P - PART 1H - SECTION 1 - OTHER LIABILITY - OCCURRENCE

($000 OMITTED)
Premiums Eamed Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Cther 10 1"
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Eamed and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 - 5 + 6 - 7| Direct and
Incurred Assumed Ceded Net(1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed |
1. Prior.....}....... XK. forenne XXX....o foeenee XXX...... 69 0 6 0 39 0 0 14 1.... XXX......
2. 2016 0 0 0 1,387 0 37 0 150 0 1,574 6
3. 2017 0 0 0 1,544 0 29 0 153 0 40 1,726 6
4. 2018 0 0 0 2,543 0 59 0 444 {118 IR 229 3,046 17
5. 2019 0 0 0 1,380 0 7 0 278 0 0 1,675 10
6. 2020 0 0 0 789 0 137 V1) SO 250 0 0 1,176 8
7. 2021 0 0 0 748 0 42 0 2n 0 0 1,067 10
8. 2022 0 0 0 226 0 114 0 150 0 0 450 10
9. 2023 0 0 0 526 0 10 0 228 0 0 764 2
10. 2024 0 0 0 273 0 47 0 104 0 0 424 0
11. 2025 0 0 177 0 20 0 145 0 0 342 9
12. Totals XXX XXX XXX 9,672 0 508 0 2,218 0 269 12,398 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + [BNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded | Assumed Ceded Assumed | Ceded Assumed Ceded Assumed Ceded |Anticipated] Unpaid | Assumed
1. Prior. 529 0 5 0 14 0 0 0 85 0 0 633 1
2. 2016 31 0 0 0 5 0 0 0 53 0 0 89 0
3. 2017 0 0 0 0 0 0 0 0 0 0 0 0 0
4, 2018 338 0 0 0 14 0 0 0 135 0 0 487 0
5. 2019 81 0 50 0 0 0 3 0 72 0 0 206 0
6. 2020 391 0 140 0 23 0 9 0 155 0 0 718 0
7. 2021 862 0 73 0 1 0 5 0 223 0 L1 S 1,174 |............... 0
8. 2022 313 0 189 0 16 0 12 0 75 0 0 605 0
9. 2023...}..... 1,265 0 495 0 3 0 32 [V} SO 221 0 0. 2,016 [..coennene (1)
10. 2024 658 0 488 0 4 0 K] (1) 255 0 0. 1,436 | (§)]
11, 2025 873 0 739 0 143 0 47 0 612 0 0 2,414 9
12. Totals 5,34 0 2,179 0 23 0 139 0 1,886 0 0 9,778 8
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Eamed) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pacling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense | Perceniage Unpaid Unpaid
1. Pror......|....... b o, o SN R b, ¢,¢ HI IUN XK..ooone B 4 ¢ SR R b0+ R XXX....... 0 0]..... XXX 534 89
2. 2016 1,663 0 1,663 0.0 0.0 0.0 0 0 0.0 31 98
3. 2017 1,726 0 1,726 0.0 0.0 0.0 0 0 0.0 0 0
4. 2018 3,533 0 3,633 0.0 0.0 0.0 0 0 0.0 338 149
5. 2019 1,881 0 1,881 0.0 0.0 0.0 0 0 0.0 131 75
6. 2020 1,894 0 1,804 0.0 0.0 0.0 0 0 0.0 531 187
7. 2021 2,241 0 2,241 0.0 0.0 0.0 0 0 0.0 935 239
8. 2022 1,095 0 1,085 0.0 0.0 0.0 0 0 0.0 502 103
9. 2023 2,780 0 2,780 0.0 0.0 0.0 0 0 0.0 1,760 256
10. 2024 1,860 0 1,860 0.0 0.0 0.0 0 0 0.0 1,146 290
11. 2025 2,756 0 2,756 0.0 0.0 0.0 0 0 0.0 1,612 802
12. Totals XXX XXX XXX XXX XXX XXX 0 0 XXX 7,520 2,258
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
SCHEDULE P - PART 2F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

™ Yearsin

" Which Losses
Were Incurred

1.

Pricr.

INCURRED

1
2016

2
2017

3 4
2018 2019 2020

NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPE
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0 CMITTED)

5

6
2021

7
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2023
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SCHEDULE P - PART 2G - SPECIAL LIABILITY (OCEAN MARINE, AIRCRAFT (ALL PERILS),
BOILER AND MACHINERY)
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12. Totals

SCHEDULE P - PART 2H - SECTION 1 - OTHER LIABILITY - OCCURRENCE

2025

© O NG SN

1,783

1,759

1,967

2,069

2,183

Prior.
2016

2,218 1,821 1,763
1,491 1,440 1,480

1,570

1,511

1,490

1,480

1,460

2017

2018

2019...
2020...
2021....

2022
2023,
2024

2,091 1,990 1,820

1,730

1,680

1,573

1,573

1,573
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12. Totals

SCHEDULE P - PART 2H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE |daho Petroleum Clean Water Trust Fund
SCHEDULE P - PART 3F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 | Payment | Payment |
1. 0 0 0 0 0 0 0 0 0
2. 0 0 0 0 0 0 0 0 0 0
3. 0 0 0 0. 0 0 0 0 0 0
4. 0 0 0 0 0 0 0 0 0l. 0
5. 0 0 0 0 0 0 0 0 0
6. X 0 0 0 0 0 0 0 0
7. XXK.vers froveeen XXK...... 0 0 0 0 0 0 0
8. XXX...... I ¢+ o SO XKeoreniforrenee XXX...... 0 0 0 0 0 0
9. 2023..... ... XOKeucure s XK e o XK e b0 ¢ S RO XXX...... |} XXX.....o foorenee XXX...... 0 0 0 0 0
10. 2024....J.... 0000 ...} DO oo fonen YO e XXX...... 0.+ ¢ SN XXX...... 0 ¢+ SN RO XX...... 0 0 0 0
11. XXX XXX XXX XXX XXX XXX 0
SCHEDULE P - PART 3F - SECTION 2 - MEDICAL PROFESSIONAL LIABILITY - CLAIMS-MADE
1. Prior. 000 0 0 0 0 0
2. 2016 0 0 0 0 0 0
3. 2017.... ... XXX, 0 0 0 0 0 0
4, 2018....)...... XXX 0 0 0 0 0 0
5. 2019..... eaeees XXX, 0 0 0 0 0 0
6. 2020..... XXX 0 0 0 0 0 0
7. 2021 XXX, 0 0 0 0 0 0
8. 2022 XXX.... 0 0 0 0 0 0
9. 2023....|...... XOOK.ceee foreee e XK e e KK [ KKK e XK L OO e XK 0 0 0 [V} I 0
10, 2024..... ... 00K ... [oeeee O e franeen DO e o DO o DO [ KK e XX e XXX...... 0 0 0 0
11. 2025 XXX XXX XXX 0
SCHEDULE P - PART 3G - SPECIAL LIABILITY (OCEAN MARINE, AIRCRAFT (ALL PERILS),
BOILER AND MACHINERY)
1. Prior.....}.... 000.......}eceereree. 0 0 0 0 0
2. 2016 0 0 0 0 0
3. 0 0 0 0
4, 0 0 0 0
5. 0 0 0
6. 2020.....}.... 0% ... froeeee: 0K [ XXX 0 0 0
7. 2021.....fee. 00, e 0K [ XX 0 0 0
8. 2022... ... %0K...... [ KKK [ XXX 0 0 0
9. 2023..... e XK e froenee s XK frame e KO s b OO [ XK e KO e [ KKK 0 0
10, 2024....0..... 000K oo feersen XK e froeneee KOO e K e [ DO [ DO o XK e XXX...... 0
11, Lot XX
SCHEDULEP - PART 3H - SECTION 1 - OTHER LIABILITY - OCCURRENCE
1. 1,378 1,430 1,490 1,528 1,560 1,635 4
2. 1,051 1,368 1,424 1,424 1,424 1,424 3 3
3 1,470 1,520 1,573 1,573 1,573 1,573 5 1
4. 1,339 1,610 2,024 2,283 2,563 2,602 9 8
5. 1,339 1,367 1,387 1,397 6 4
6. 399 466 |.....oenne 830 926 1 7
7. 410 439 677 790 5 5
8. 67 264 307 340 2 8
9. 2023..... ... X%, oo freree e XK [ XXX...... 174 414 536 ) S 0
10. b0 ¢ SN RO XXX...... 108 320 0 1
11. XXX XXX XXX 197
SCHEDULE P - PART 3H - SECTION 2 - OTHER LIABILITY - CLAIMS-MADE
1. 0 0 0 0
2. 0 0 0 0 0
3. 0 0 0 0 0
4. 0 0 0 0 0
5. 0 0 0 0 0
6. 0 0 0 0 0
7. 0 0 0 0 0
8. 0 0 0 0 0
9. 0 0 0 0 0
10, 2024..... ... X0K.c..c. [reorens XOKornes frovense KK frorne XK s Lot KO e XK [ OO e KKK 0 0 0 0
1. XXX 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
SCHEDULE P - PART 4F - SECTION 1 - MEDICAL PROFESSIONAL LIABILITY - OCCURRENCE
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ANNUAL STATEMENT FOR TIr|E YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
SCHEDULE P - PART 5H - OTHER LIABILITY - OCCURRENCE

SECTION 1A
CUMULATIVE NUMBER OF CLAIMS CLOSED WITH LOSS PAYMENT DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Eamed ;
and Losses 1
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior. 0 [1} 0 0 0 0 [1} 4 0
2. 2016 .3 3 3
3. 2017 XXKeoreoree 5 5 5
4, 2018 XXX........ XXX..... ] ] 9
5. 2019 XK. XXX........ XXX........ 6 6 6
6. 2020.....[........ XXKX........ XXX........ b'e e SR N b o o S 1 1 1
7. 2021 XXX...... XXX........ XXX........ b o+ SN Do+ SN WO SN 4 5 5
8. 2022 XXX........ XXX........ XXX..... XKoo XXX........ XXK........ 2 2 2
9. 2023....)........ XXX...... XXX........ XXX..... XKoo XXKX........ XXX........ XXK........ 0 3 3
10. 2024.....|.... XKX........ XXX........ XXX........ b o'+ S T p o' S N b o o/ SN S b'o’+ ST N XXX.... 0
11, 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX
SECTION 2A
NUMBER OF CLAIMS GUTSTANDING DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Eamed
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior...... 0 0 0 0 0 0 0 (2) (1) 1
2. 2016 0
3. 2017 XXK....... 0
4. 2018 XXX........ XKoo (2) (2) 0
5. 2019 XXX........ XXX........ XXX........ . (1 0
6. 2020 XK........ XXX...... XXX........ XXX........ 0
7. 2021 XXX........ XXX........ XXK.ovoo [ b+ o SR XXX........ 0
8. 2022 XXX.... b’y SN - p o+ SN b oo S B be s S I XXK....oon. 3) (3)..... .0
9. 2023...f........ XXK.omere e b o e SN T bo o SN XK.oren forrrenens b o' S N b+ S N XKoo 6 4. (1)
10. 2024 XXX..... b o o SN N b S N XKoo feenann b oo AN T XOK..ovvon frrnenne XXX........ XXKX........ 4 (1)
11. 2025 XX XXX XXX XXX XXX XXX XXX XXX XXX 9
___SECTION3A i
CUMULATIVE NUMBER OF CLAIMS REPORTED DIRECT AND ASSUMED AT YEAR END
Years in Which 1 2 3 4 5 6 7 8 9 10
Premiums
Were Earned
and Losses
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior 0 0 0 0 0 0 0 14 1 2
2. 2016 6 6 |... 6
3. 20147.fonnns XXX.....n. 6 6 6
4. 2018 XK..oene XXX........ 15 15 17
5. 2019 XXK....o.. XXX........ XXX........ 9 9 10
6. 2020............ XXX......... XXX........ XXX........ XXX........ 8 8 8
7. 2021 XK..orne XXX........ XXX........ XXX........ XXX........ 9 10 10
8. 2022 XXX........ XK. XXX..... XXX........ XXX........ XXX........ 7 7 10
9. 2023 XXX........ XK. XXX..... XXX........ XXX........ XXX........ XXX..... 6 7 2
10. 2024....J....... pre s SN N XXX........ D+ o SRR O b e s S e o SN XKoo XXX........ XKoo 5 0
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 9
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS ($000 OMITTED)

SECTION 1
1 2 3 4 5 6
Net Losses and Net Premiums
Total Net Losses | Expenses Unpaid Loss Sensitive Total Net Written on Loss Sensitive
and Expenses on Loss Sensitive as Percentage Premiums Loss Sensitive as Percentage
Schedule P - Part 1 Unpaid Contracts of Total Written Contracts of Total
1. Homeownersffarmowners 0.0 0 0.0
2. Private passenger auto liability/medical 0.0 0 0.0
3. Commercial auto/truck liability/medical 0.0 0 0.0
4. Workers' compensation 0.0 0 0.0
5. Commercial multiple peril 0.0 0 0.0
6. Medical professional liability - cccurrence. 0.0 0 0.0
7. Medical professional liability - claims -
made 0.0 0 0.0
8. Special liability 0.0 0 0.0
9. Other liability - occumrence 9,778 0.0 0 0.0
10. Other liability - claims-made 0.0 0 0.0
11. Special property 0.0 0 0.0
12.  Auto physical damage 0.0 0 0.0
13. Fidelity/surety 0.0 0 0.0
14. Other 0.0 0 0.0
15. Intematicnal 0.0 0 0.0
16. Reinsurance - nonproporticnal assumed
property XXX XXX, b0 ¢ SR XXX XXX XXX
17. Reinsurance - nonproporticnal assumed
liability XXX XXX, XXX XXX XXX XXX
18. Reinsurance - nonproportional assumed
financial lines XXX XXX XXX XXX, XXX, XXX
19. Products liability - 0CCUITENCE ....cvovvveerveerc]orivininiiirercnesinens 0.0 0 0.0
20. Products liability - claims-made 0.0 0 0.0
21. Financial guaranty/mortgage guaranty 0.0 0 0.0
22. Warranty 0.0 0 0.0
23. Petinsurance plans 0.0 0 0.0
24. Tolals 9,778 0 0.0 0 0 0.0
SECTION 2
INCURRED LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior. 0 0 0 0 0 0 0 0 0
2. 2016
3.
4,
5.
6.
7. XX.....
8. XXX.... XXKX........
8. XK. XXX........ XXX........
10. XXX........ XXX........ XXX........ XXK....oo.r
1. XXX XXX XXX XXX prvs
SECTION 3
BULK AND INCURRED BUT NOT REPORTED RESERVES FOR LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES AT YEAR END
($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior. 0 0 0 0 0 0 0 0 0
2,
3.
4.
5.
6.
7. XXX........
8. b ¢ ¢ G XXX........
9, XXX........ XXK.oernne XXX.veae
10. XXX........ XXX........ XXX........ XXX........
11. XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

SCHEDULE P INTERROGATORIES

1. The following questions relate to yet-to-be-issued Extended Reporting Endorsements (EREs) arising from Death, Disability, or Retirement (BDR) provisions in Medical
Professional Liability Claims Made insurance policies. EREs provided for reasons other than DDR are not to be included.
1.1 Does the company issue Medical Professicnal Liability Claims Made insurance policies that provide tail (also known as an extended reporting
endorsement, or “ERE") benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost? .............. Yes[ ] N[ X]
If the answer to question 1.1 is "no”, leave the following questions blank. If the answer to question 1.1 is “yes", please answer the following
questions:
1.2 What s the total amount of the reserve for that provision (DDR Reserve), as reported, explicitly or not, elsewhere in this statement (in
dollars)?
1.3 Does the company report any DDR reserve as Uneamed Premium Reserve per SSAP #657 Yes{ ] No[ X1
1.4  Does the company report any DDR reserve as loss or loss adjustment expense reserve? Yes[ ] No[ X]
1.5 [fthe company reports DDR reserve as Uneamed Premium Reserve, does that amount match the figure on the Underwriting and
Investment Exhibit, Part 1A - Recapitulation of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.2? Yes [ ] No[ ] NAT ]
1.6 Ifthe company reports DDR reserve as loss or loss adjustment expense reserve, please complete the following table corresponding to where these reserves are reported
in Schedule P:
DDR Reserve Included in
Schedule P, Part 1F, Medical Professional Liability
Column 24: Total Net Losses and Expenses Unpaid |
1 2
Years in Which Premiums Were Eamed and Losses Were Incurred Section 1: Occurrence Section 2: Claims-Made
1.601 Prior
1.602 2016
1.603 2017
1.604 2018
1.605 2019
FUB0E 2020 ...t e s ek s s s a e sR AR b et bsen e st st tsetes hanuersneniansaseestennsssensererees
FLBOT 20271 ..ot et sie sttt saa e s s r e s o ks ESeseesE e AR SRR B R e R seabobsbb s ba bt 10
FUBOB  2022......cuiimirtiiicaritiececien et sttt s e et et E RS bbb i s Rt 008
LB 2023.......oeceeeeeeetrer e et esasessnes s ss s e e raese s s e s e R e e e s SR e s O eRTes e E s sasseneseanaretsessenrasscasarersrrssontes |oneresssseessereastsrersrenererererensarens
UBT0 2024.........oeoeeeeeeee et rn e reec e s s s st sas s re s et ene st et sae e e Rt e R e et see s e R e RSt s e s e Re s e R eErE e emtennet s et natareneatiee
1.611 2025
1.612 Totals 0
2.  The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed
effective January 1, 1898. This change in definition applies to both paid and unpaid expenses. Are these expenses (row reported as *
Defense and Cost Containment” and “Adjusting and Other” ) reported in compliance with these definitions in this statement? .......................... Yes [ X] No [ ]
3.  The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred based on the
number of claims reported, closed and cutstanding in those years. When ailocating Adjusting and Other expense between companies in a
group or a pool, the Adjusting and Other expense shauld be allacated in the same percentage used for the loss amounts and the claim
counts. For reinsurers, Adjusting and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and
Other expense incurred by reinsurers, or in those situations where suitable claim count infermation is not available, Adjusting and Other
expense should be allocated by a reascnable method determined by the company and described in Interrogatory 7, below. Are they so
reported in this Statement? Yes [ X] No[ )
4. Do anylires in Schedule P include reserves that are reported gross of any discount to present value of future payments, and that are reported
net of such discounts on Page 107 Yes[ ) No{X]
If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be
reported in Schedule P - Part 1, Columns 32 and 33. Schedule P must be completed gross of non-tabular discounting. Work papers
relating to discount calculations must be available for examinaticn upcn request.
Discounting is allowed orly if expressly permitted by the state insurance department to which this Annual Statement is
being filed.
5.  What were the net premiums in force at the end of the year for:
(in thousands of dollars) 5.1 Fidelity .....ccocorvervrnvnenirennninniaernens
5.2 Surety
6.  Claim count information is reported per claim or per claimant (Indicate which). ...... per claim
If not the same in all years, explain in Interrcgatory 7.
7.1 The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense reserves,
among other things. Are there any especially significant events, coverage, retention or accounting changes that have occurred that must be
considered when making such analyses? Yes[ ] No[X]
7.2 (An extended statement may be attached.)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories
' 1 Gross Premiums, Including 4 5 6 7 8 9
Poticy and Membership Fees, Direct
Less Return Premiums and Premiums
Premiums on Policies Not Dividends Written for
Taken Paid or Direct Finance and Federal
™~ 2 3 Credited to Losses Service Purchasing
Active Direct Direct Policyholders Paid Direct Direct Charges Not Groups
Status Premiums Premiums on Direct (Deducting Losses Losses Included in | (Included in
States, Etc. (a) Written Earned Business _ Salvage) | Incumed |  Unpaid Premiums Cotumn 2)
o 1. Alabama AL N
2. Alaska AK N
3. Arizona AZ N
4. Arkansas AR N.
5. Califcmia CA N
= 6. Colorado co N
1 7. Connecticut cT N,
8. Delaware DE N
9. District of Columbia .....DC N.
™ 10. Florida FL N
11. Georgia GA N
12. Hawaii HI N
13. Idaho .ID L 0 0 0 811,821 |.......2,488,467 7,518,711
= 14. llinois L N
15. Indiana IN N
16. lowa 1A N
17. Kansas KS N
ma| 18. Kentucky KY N
19. Louisiana LA N
20. Maine ME N
21, Maryland MD N
- 22, Massachusetts MA N
1 23. Michigan Ml N
24. Minnesota MN N
25. Mississippi MS N
26. Missouri MO [ I
™ 27. Montana MT N....
1 28. Nebraska NE N
29. Nevada NV .
30. New Hampshire NH [ ——
™= 31. New Jersey NJ N
1 32. New Mexico NM N
33. New York NY N
34. North Carclina NC N
=yl 35. North Dakota ND N
36. OChio OH N
37. Oklahoma OK N
38. Oregon OR N
P 39. Pennsylvania PA N
40. Rhode Island RI N
41. Scuth Carclina sC N
42. Scuth Dakota sD N
43. Tennessee TN N
ﬂ 44. Texas ™@ N
| 45. Utah uT N
46. Vermont vT N
47. Virginia VA N
™1 48. washingtcn WA N
49. West Virginia ............... WV |......... N
50. Wisconsin wi N
51. Wyoming wY N
mw| 52, American Samoa ......... AS N
§3. Guam GU N
54. Puerto Rico PR N
5§5. U.S. Virgin Islands ....... Vi N
ma| 56. Northem Mariana
Islands MP N
57. Canada CAN| N
58. Aggregate other alien. OT |....... XXK....... ] 0 0 0 0 0 0 0
59. Totals XXX 0 0 0 811,821 2,488,467 7,518, M1 0 0
‘ DETAILS OF WRITE-INS
)| 58001. YO
58002. XXX
58003. XXX
P} 58998. Summary of remaining
i write-ins for Line 58 from
overflow page oeene XXX 0 0 0 0 0 0 0 0
5§8999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
L above) XXX 0 0 0 0 0 0 0 0
{(a) Active Status Counts:
- 1.L - Licensed cr Chartered - Licensed insurance carrier or domiciled RRG.........cccccoeeceuriens wrerens 1 4. Q- Qualified - Qualified or accredited reiNSUTEr............coveeeesecrecrenes eeneee 0
2. R - Registered - Non-domiciled RRGS........c..covinieiniiieiiieiisisisesne s 0 5.D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible cr approved to write surplus lines in the state authorized to write surplus lines in the state of domicile..........eee «eeeeee 0
"1 (other than their state of domicile - see DSLI).. <0 6. N - None of the above - Not allowed to write business in the state... ..... 56

ﬂ

(b) Explanation of basis of allccaticn of premiums by states, etc.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

SUMMARY INVESTMENT SCHEDULE

3

Admitted Assets as Reported

Gross Investment Holdings in the Annual Statement
1 2 3 4 5
Securities
Percentage Lending
of Reinvested Total of
Column 1 Collateral {(Col.3+4) !
Investment Categories Amount Line 14 Amount Amount Amount i '
1. Issuer credit obligations (Schedule D, Part 1, Section 1): EQL
1.01 U.S. government obligations.............. 18,535,821 |............44.160 |........ 18,535,821 |oevvererrerrenreniien 0f.... 18,535,821 1........... 44.1
1.02 Other U.S. govemment abligations 4,311,205 ........ 10.271}....... 4,311,208 0].......4,311,205........ 10.271 |
1.03 Non-U.S. sovereign jurisdiction securities. 1,277,200 3.043 1,277,200 0 1,277,200 |............ 3.043
1.04 Municipal bonds - general cbligations (direct & guaranteed) 0 0.000 0 0 0 0.00%
1.05 Municipal bonds — special revenue. 0 0.000 0 0 0 0.00 E
1.06 Project finance bonds issued by operating entities 0 0.000 0 0 0 0.00&
1.07 Corporate bonds 14,897,894 |........... 35.493 |........ 14,897,894 |..cooovrnrernrenes (V] 14,897,894 |.......... 35.493
1.08 Mandatory convertible bonds 0 0.000 0 0 0 0.00
1.09 Single entity backed obligations 0 0.000 0 0 0 0. !
1.10 SVO-ldentified bond exchange traded funds — fair value 0 0.000 0 0 0 0.000
1.11 SVO-Identified bond exchange traded funds — systematic value 0 0.000 0 0 0 0.00!
1.12 Bonds issued by funds representing operating entities.............. ...0 0.000 0 0 0 0.00 [
1.13 Bank loans - issued 0 0.000 0 0 0 0.000
1.14 Bank loans - acquired 0 0.000 0 0 0 0.00
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans 0 0.000 0 0 0 0. {
1.16 Certificates of deposit 0 0.000 0 0 0 0.00
1.17 Other issuer credit obligatians. 0 0.000 0 0 0} 0.000
1.18 Total issuer credit obligations............... 39,022,121 |............ 92.967 |....... 39,022,121 |....cocrererrrrenen 0l....... 39,022,121]........... 92.96¢
2. Asset-backed securities (Schedule D, Part 1, Section 2): ( }
2.01 Financial asset-backed securities — self-liquidating 0.000 0 0 0
2.02 Financial asset-backed securities — not self-liquidating 0.000 0 0 0
2.03 Non-financial asset-backed securities 0 0.000 0 0 0
2.04 Total asset-backed securities 0 0.000 0 0 0
3. Preferred stocks (Schedule D, Part 2, Section 1):
3.01 Industrial and miscellanecus (unaffiliated). 0.000 0 0 0
3.02 Parent, subsidiaries and affiliates 0.000 0 0 0
3.03 Total preferred stocks 0 0.000 0 0 0
4. Common stocks (Schedule D, Part 2, Section 2):
4.01 Industrial and miscellaneous - publicly traded (unaffiliated) 0 0.000 0 0 0
4.02 Industrial and miscellanecus - other (unaffiliated) ... 0 0.000 0 0 0
4.03 Parent, subsidiaries and affiliates - publicly traded 0 0.000 0 0 0
4.04 Parent, subsidiaries and affiliates - other 0 0.000 0 0 0
4.05 Mutua! funds 0.000 0 0 0
4.06 Unit investment trusts 0.000 0 0 0
4.07 Closed-end funds 0.000 0 0 0
4.08 Exchange traded funds 0 0.000 0 0 0
4.09 Total common stocks 0 0.000 0 0 0
5. Mortgage loans (Schedule B):
5.01 Farm mortgages 0 0.000 0 0 0 0.
5.02 Residential morigages 0 0.000 0 0 0 0.000
5.03 Commercial MOMgAGeS .......ccuoveeererennne 0 0.000 0 0 0 0.00
5.04 Mezzanine real estate loans 0 0.000 0 0 0 0. |
5.05 Total valuation allowance 0 0.000 0 0 0
5.06 Total mortgage loans 0 0.000 0 0 0
6. Real estate (Schedule A):
6.01 Properties occupied by company 0.000 0 0 0
6.02 Properties held for production of income 0.000 0 0 0
6.03 Praperties held for sale 0.000 0 0 .0
6.04 Total reel estate 0 0.000 0 0 0
7. Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1) 2,789,439 6.646 2,789,439 0 2,789,439 1.............6.64
7.02 Cash equivalents (Schedule E, Part 2) 162,711 0.388 162,711 0 162,711 0. ‘
7.03 Short-term investments (Schedule DA) 0.000 0 0 0 0.000
7.04 Total cash, cash equivalents and short-term investments ............evernecfceeeene 2,952,150 |.............. 7.0 |......... 2,952,150 w0 2,952,180 |....cceennne 1.
B.  CORMECLI0BNS ....ovvurrrerreseesneereenerersnssnsrrsssssseses 0 0.000 0 w0 0 0.00 %
9. Derivatives (Schedule DB) 0 0.000 0 .0 0 0.00C
10. Other invested assets (Schedule BA) 0 0.000 0 0 0 ﬂ.m
11. Receivables for securities 0 0.000 0 0 0 0. !
12. Securities Lending (Schedule DL, Part 1) 0 0.000 0 XXX XXX XXX...... l 1
13. Otherinvested assets (Page 2, Line 11) ......cccooveveerecrcncnes 0 0.000 0 0 0 0.000 |
14, Total invested assets 41,974,271 100.000 41,974,270 0 41,974,270 100.0!
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE |daho Petroleum Clean Water Trust Fund
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1 2 3 4 5
Issuer Credit Asset-Backed
Total Obligations Securities Preferred Stocks Common Stocks

1. Bock/adjusted carrying value, December 31 of prior year. 37,366,633 [..ovevrernrnersonsonee 37,366,633 0 Jorererrerrerremremremreneicscnenad 0
2. Cost of bonds and stocks acquired, Part 3, COIUMN B.........cc.ccceiriniuiiiieniinisiisisiasissistsssssssasssssssssesessesessssssssasssssesssssssssessssassassssossassasss 11,012,080 | 11,012,080 0 0

3. Accrual of discount 245,699 245,699 0 0 XXX,
4. Unrealized valuation increase/(decrease) 0 0 0 0
5. Total gain (loss) on disposals, Part 4, Column 18 0 0 0 0
6. Consideration for bonds and stocks disposed, Part 4, Column 6. 9,550,000 9,550,000 0 0

7. Amortization of premium 52,291 52,201 0 0 XXX
8. Total foreign exchange change in book/adjusted carrying value 0 0 0 0
9. Current year's other-than-temporary impairment recognized 0 0 0 0

10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line 2 0 0 0 0 XXX
11. Bock/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-+10) ... 39,022,121 | 39,022,121 0 0
12. Total nonadmitted amounts 0 0 0 0
13. __ Statement value at end of current period {Line 11 minus Line 12) 39,022, 121 39,022,121 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1

1 2 3 4
Bool/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States 22,847,026 |................. 22,932,081 |................ 22,568,184 |............... 23,232,500
Govemments and Municipalities 2. Canada ) 0 0 0
3. Other Countries 1,277,200 |...ocooerrnnene 1,273,007 |....ccooeneeeee 1,281,732 | 1,250,000
4. Total 24,124,226 24,205,178 23,849,916 24,482,500
5. United States 12,898,498 |........coec.. 13,014,211 |................ 12,855,028 |................ 13,050,000
All Other Issuer Credit Obligations 6. Canada 500,000 |... . .. ... 500,000 |...
(unaffiliated) 7. Other Countries 1,489,386 |..oovveereerenee 1,453,670 |...ooveeeen.. 1,518,804 |ooevrrennnee. 1,500,000
8. Tolal 14,897,894 14,977,278 14,873,932 15,050,000
All Other Issuer Credit Obligations
(affiliated) 9. Total
10.__ Total Issuer Credit Obligations 39,022,121 39, 182,457 38,723,847 39,532,500
Asset-Backed Securities
" 11.  United States. 0 .0 0 .0
:\sset-_Backed Securities 12, Canada 0 .0 0 -0
unafliliated)
13. __ Other Countries 0 0 0 0
14. Total 0 0 0 0
Asset-Backed Securities (affiliated) 15. _ Total
16. __ Total Asset-Backed Securities 0 0 0 0
17._ Total Bonds 39,022,121 39,182,457 38,723,847 39,532,500
PREFERRED STOCKS
18. United States 0 0 0
Industrial and Miscellanecus 19. Canada 0 0 0
(unaffiiated) 20. Other Countries. 0 0 0
21.  Total 0 0 0
Parent, Subsidiaries and Affiliates 22. Total
23. Total Preferred Stocks 0 0 0
COMMON STOCKS
Industrial and Miscellanecus 24. United States 0 0 0
(unaffiliated), Mutual Funds, Unit 25. Canada 0 0 0
Investment Trusts, Closed-End 26. Other Countries 0 0 0
Funds and Exchange Traded Funds 27. Total 0 0 0
Parent, Subsidiaries and Affiliates 28. Total
29. Total Common Stocks 0 0 0
30. _Total Stocks 0 0 0
31._ Total Bonds and Stocks 39,022, 121 39,182,457 38,723,847

Sl05
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE idaho Petroleum Clean Water Trust Fund
SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 12
Over 1 Year Over .’? Years Over 13 Years s No Meaturily ! Col. 7 aes a%of | Total frogrn Cal. 7 % Fro:r? Col. 8 Total yublicly Total Privately
NAIC Designation 1Yearorless | Through5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
1. U.S. Government Obligations
1.1 NAIC 1 2,761,722 13,945,378 |.............. 1,828,720 0 0 XXX 18,535,821 41.5 XXX, XXX 18,535,821 |.....ocorvvcerrensnrensense 0
1.2NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
1.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XX, XX 0 0
1.4NAIC4 0 0 0 0 0 XXX 0 0.0 XXX, XXX 0 0
1.5NAIC S5 0 0 0 0 0 XXX 0 0.0 XXX XX 0 0
1.6NAICE 0 0 0 0 0 XXX 0 0.0 XXX X0 0 0
1.7 Totals 2,761,722 13,945,378 1,828,720 0 0 XXX 18,535,821 47.5 XXX 20X 18,535,821 0
2. Other U.S. Government Securities
2.1 NAIC 1 1,079,379 2,234,904 886,922 0 0 XXX 4,311,205 11.0 XXX, XXX 4,311,205 | 0
2.2NAIC 2 0 0 0 0 0 XXX 0]. 0.0 XXX, XXX 0 0
2.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
24 NAIC4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
25NAICS 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
2.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX X0 0 0
2.7 Totals 1,079,379 2,234,904 986,922 0 0 XXX 4,311,205 11.0 XXX XXX 4,311,205 0
3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC1 544 409 732,791 0 0 0 XXX 1,277,200 3.3 XXX XX 1,277,200 |ooeenieriacnnnns 0
3.2NAIC2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
3.3NAIC3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
3.4NAIC4 0 0 0 0 0 XXX 0 0.0 XXX XXX, 0 0
3.5NAICS 0 0 0 0 0 XXX 0 0.0 XXX, XXX 0 0
3.6 NAIC 6 : 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
3.7 Totals 544,409 732,791 0 0 0 XXX 1,277,200 3.3 XXX XXX 1,277,200 0
4. Municipal Bonds — General Cbligations
4.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XK 0 0
4.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
43NAIC3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
44NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
45NAIC 5 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
4.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XX 0 0
4.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
5. Municipal Bonds — Special Revenue
5.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
5.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
5.3NAIC3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
5.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XX XXX 0 0
5.5NAICS 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
5.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XX XXX 0 0
5.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
6.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
6.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
6.3NAIC3 0 0 0 0 0 XXX 0 0.0 XXX XX 0 0
6.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
6.5NAIC 5 0 0 0 0 0 XX 0 0.0 XXX XXX 0 0
6.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 X0 XXX 0 0
6.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
SCHEDULE D - PART 1A (Continued)

LUIS

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7asa % of | Total from Col. 7 % From Col. 8 Total :=1ublicly Total llﬁvately
NAIC Designation 1Yearorless | Through 5 Yea Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
7. Project Finance Bands Issued by Operating Entities
(Affiliated)
7.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX, 0 0
7.2NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX, 0 0
7.3NAIC3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
7.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
7.5NAIC S 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
7.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
7.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
8. Corporate Bonds (Unaffiliated)
8.1 NAIC 1 2,500,279 10,235,411 |...coeeneene 2,162,204 0 0 XXX 14,897,894 38.2 XXX XXX 10,475,039 |.............. 4,422,855
8.2NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
8.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
8.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX, 0 0
8.5NAICS 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
8.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XX XXX 0 0
8.7 Totals 2,500,2 10,235.411 2,162,204 0 0 XXX 14,897,894 38.2 XXX XX 10,475,039 4,422,855
9. Corporate Bonds (Affiliated)
9.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
9.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
9.3 NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
9.4 NAIC 4 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
OS5 NAICS ...t 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
BB NAICE ... e 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
9.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
10. Mandatory Convertible Bonds (Unaffiliated)
10.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
10.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XX, 0 0
10.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
10.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
10.5NAIC 5 0 0 0 0 0 XXX 0 0.0 XXX XXX, 0 0
10.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
10.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XK 0 0
11. Mandatory Convertible Bonds (Affiliated)
11.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
11.2NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
11.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
11.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
11.5NAIC S 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
11.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
11.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
12. Single Entity Backed Obligations (Unaffiliated)
12.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
12.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
123 NAIC 3 0 0 0 0 0 XXX 0}... 0.0 XXX XXX 0 0
12.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
125NAIC S 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
12.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
12.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 6 7

11 12
Over 1 Year Over 53 Years Over 1?) Years S No Maturity Col. 7 ag a%of | Total frogm Col. 7 % Frcr11? Col. 8 Total Publicly Total Privately
NAIC Designation 1 Yearor Less Through S Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year | Line 52.7 Prior Year Prior Year Traded Placed (a) |
13. Single Entity Backed Obligations (Affiliated)
ABANAIC T ot nssssrsesennes fossseessiecssensen 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
13.2NAIC 2 ..oouvrirrenssnanscssaessessessensensasecrnees 0 0 0 0 0 XXX 0 0.0 XXX, XXX 0 0
13.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
13.4 NAIC 4 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
13.5NAIC § 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
13.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
13.7 Totals _ 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
14. SVO-!dentified Bond Exchange Traded Funds —
Fair Value
14.1 NAIC 1 . XXX XXX XXX XXX XXX 0 0 0.0 XXX XXX 0 0
14.2 NAIC 2 XXX XXX XXX, XXX, XXX 0 0 0.0 XXX XXX, 0 0
143 NAIC 3 ...ttt e enenes XXX XXX XXX XXX XXX 0 .0 0.0 XXX XXX 0 0
14.4 NAIC 4 XXX XXX XXX XXX XXX 0 0 0.0 XXX XXX 0 0
T4ENAIC S ... XXX XXX XXX XXX XK 0 0 0.0 XXX XXX 0 0
146 NAIC 6 . XXX XXX XXX XXX XXX 0 0 0.0 XXX XXX 0 0
14.7 Totals XXX XXX XXX XXX XXX 0 0 0.0 XXX XXX 0 0
15. SVO-ldentified Bond Exchange Traded Funds —
Systematic Value
15.1 NAIC 1 XXX XXX XXX XXX, XXX 0 0 0.0 XXX XXX 0 0
15.2 NAIC 2 XXX XXX XK XXX XXX 0 0 0.0 XXX, XX 0 0
15.3NAIC3 XXX, XXX XXX XXX, XXX 0 0 0.0 XXX XXX 0 0
15.4 NAIC 4 XXX XXX XXX XXX, XXX, 0 0 0.0 XXX XXX 0 0
15.5NAIC 5 XXX XXX XXX XXX XXX 0 0 0.0 XXX XXX 0 0
5.6 NAIC B ...t ccnreerenmrernrerenes XXX XXX XXX XXX XXX 0 0 0.0 XXX XXX 0 0
16.7 Tolals _ XXX XXX XXX X XXX 0 0 0.0 XXX XXX 0 0
16. Bonds Issued by Funds Representing Operating
Entities (Unaffiliated)
16.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
16.2NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX, 0 0
16.3 NAIC 3 0 0 0 0 0 X 0 0.0 XXX XXX 0 0
16.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
16.5NAIC 5 0 1} 0 0 0 XXX, 0 0.0 XXX XXX 0 0
16.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
16.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
17. Bonds Issued by Funds Representing Operating
Entities (Affiliated)
17.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
17.2 NAIC 2 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
17.3NAIC 3 0 0 0 0 0 XXX, 0 0.0 XXX, XXX 0 0
17.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XX 0 0
17.5NAIC § 0 0 0 0 0 XX 0 0.0 XXX XX 0 0
17.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
17.7 Totals 0 0 0 0 0 XX 0 0.0 XXX X0 0 0
18. Bank Loans - Issued (Uneffiliated)
18.1 NAIC 1 0 0 0 0 0 XX 0 0.0 XXX XXX 0 0
18.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
18.3 NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
18.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
18.5NAIC 5 0 0 0 0 0 XXX 0 0.0 200C XK 0 0
18.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XK 0 0
18.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE |daho Petroleum Clean Water Trust Fund
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 4 5 7
Over 1 Year Over 5 Years Over 10 Years No Mgturity Col. 7 aas a%of | Total frogm Col. 7 % Frc:r?Co!. 8 Total yublicly Total Ilfivately
NAIC Designation 1 Year or Less Thro Through 1 Through 20 Years | Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
19, Bank Loans - Issued (Affiliated)
19.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX, XXX 0 0
19.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX, XXX 0 0
19.3NAIC3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
19.4 NAIC 4 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
19.5 NAIC 5 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
19.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
19.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
20. Bank Loans — Acquired (Unaffiliated)
20.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
20.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
20.3NAIC3 0 0 0 0 0 XXX 0 0.0 XXX, XXX 0 0
20.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
20.5NAIC S 0 0 0 0 0 X0 0 0.0 XXX, XXX 0 0
20.6 NAIC 6 c.oconriecrienianirersasmssmessesesenssnsscsanes 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
20.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
21. Bank Loans — Acquired (Affiliated)
21ANAIC T e cmeree e 0 0 0 0 0 XXX 0 0.0 XX XXX 0 0
21.2NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
21.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
214ANAIC A ... s 0 0 0 0 0 XXX 0 0.0 XXX, XXX, 0 0
21.5NAIC § 0 0 .0 0 0 XXX 0 0.0 XXX XXX 0 0
21.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
21.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
22. Mortgage Loans that Qualify as SVO-ldentified
Credit Tenant Loans (Unaffiliated)
22.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX, 0 0
22,2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
22.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
22.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
225NAIC S 0 0 0 0 0 XXX 0 0.0 XXX XK 0 0
226NAIC 6 0 0 0 0 0 XX 0 0.0 XXX XXX 0 0
22.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
23. Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Affiliated)
23.1NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
23.2NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
23.3NAIC 3 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
23.4NAIC 4 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
23.5NAIC 5 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
23.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
23.7 Totals 0 0 0 0 0 X 0 0.0 XXX XX 0 0
24. Certificates of Deposit (Unaffiliated)
241 NAIC 1 .ottt ee e meirnenne 0 0 0 11 TR 0 XXX 0 0.0 XXX XXX....oonne 0 Jorreenrerenreerenrenne 0
24.2NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
24.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX, XXX 0 0
244 NAIC 4 ...covvireniinioniorissssssssoncmssassonsssionns 0 0 121 T 0 0 XXX 0 0.0 XXX XXX 0 0
245NAICS 0 0 0 0 0 XXX 0 0.0 XXX, XXX, 0 0
246 NAIC6 ... 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
24.7 Totals 0 0 0 0 0 XK 0 0.0 XXX XXX 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations =
1 2 "
Over 1 Year Over 53 Years Over 1?) Years S No Mglurily ! Col. 7 aas a%of | Total fro?n Col. 7 % Fro:r?Col. 8 Total Publicly Total Privately
NAIC Designation | 1Yearorless | Through5 Years | Th h 10 Y Through 20 Years | Over 20 Years Date Tota) Current Year|  Line 527 | Prior Year Prior Year Traded Placed (a)
25. Certificates of Deposit (Affiliated)
25.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
25.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
253 NAIC 3 0 0 0 0 0 XXX, 0 0.0 X0 XXX 0 0
25.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XX XXX 0 0
255 NAIC 5 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
25.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
25.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
26. Other Issuer Credit Obligations (Unaffiliated)
26.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XX XXX 0 0
26.2NAIC 2 0 0 0 0 0 KKK 0 0.0 XXX XX 0 0
26.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XX XXX 0 0
26.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX po e 0 0
26.5NAIC 5 0 0 0 0 0 X0 0 0.0 XXX XXX 0 0
26.6 NAIC 6 0 0 0 0 0 AKX 0 0.0 X 20 0 0
26.7 Totals 0 0 0 0 0 XXX 0 0.0 XX XXX 0 0
27. Other Issuer Credit Obligations (Affiliated)
27.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
27.2NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
27.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
27.4NAIC 4 0 0 0 0 0 X0 0 0.0 XXX, XXX, 0 0
27.5NAICS 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
27.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX X0 0 0
27.7 Totals 0 0 0 0 0 XK 0 0.0 XXX ped 0 0
28. Agency Residential Mortgage-Backed Securities -
Guaranteed
28.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
28.2NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
28.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
28.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
28.5 NAIC 5 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
28.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
28.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
29, Agency Commercial Mortgage-Backed Securities -
Guaranteed
29.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
29.2 NAIC 2 0 0 0 0 0 XX 0 0.0 XX XXX 0 0
29.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
29.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
29.5NAIC S 0 0 0 0 0 XXX 0 0.0 XXX XX 0 0
29.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XX X 0 0
29.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
30. Agency Residential Mortgage-Backed Securities —
Not Guaranteed
30.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
30.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XX XXX 0 0
30.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
30.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
30.5NAICS 0 0 0 0 0 XXX 0 0.0 XXX, XXX 0 0
30.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
30.7 Totals 0 0 0 0 0 XX 0 0.0 XXX XXX 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE idaho Petroleum Clean Water Trust Fund
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Majcr Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 1
Over 1 Year Over 5 Years Over 10 Years No Maturity Col.7asa % of | Total frogm Col.7 | % Fron? Col. 8 Total yublicly Total gfivately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 52.7 Pricr Year Prior Year Traded Placed (a)
31. Agency Commercial Mortgage-Backed Securities -
Not Guaranteed
31.1 NAIC 1 0 0 0 0 0 XXX, 0 0.0 XXX XXX, 0 0
31.2NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
31.3NAIC3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
31.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
31.5NAIC 5 0 0 0 0 0 XXX 0 0.0 XX XXX, 0 0
31.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
31.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
32. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)
32.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX, 0 0
32.2NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
32.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
324 NAIC 4. 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
32.5NAIC S 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
32.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
32.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
33. Non-Agency Residential Mortgage-Backed
Securities (Affiliated)
33.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX, XXX 0 0
33.2NAIC 2 0 0 0 0 0 XXX 0 0.0 X0 XXX 0 0
33.3NAIC3 0 0 0 0 0 XXX 0 0.0 XXX XX 0 0
33.4NAIC4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
33.5NAICS 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
33.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
33.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
34. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)
341 NAIC 1 .oreereerenrecseresneneesenes 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
34.2NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX (V18 OO 0
34.3NAIC3.. 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
34.4 NAIC 4 0 e 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
34.5NAICS 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
34.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
34.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
35. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)
35.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
35.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
353 NAIC3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
354 NAIC 4 0 0 0 0 0 XK 0 0.0 XXX XXX 0 0
355 NAIC S 0 0 0 0 0 XXX 0 0.0 XXX XXX, 0 0
35.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
35.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
36. Non-Agency — CLOs/CBOs/CDOs (Unaffitiated)
36.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
36.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
36.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
36.4 NAIC 4 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
36.5NAIC 5 0 0 0 0 0 XX 0 0.0 XXX XXX 0}. 0
36.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
36.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Vatues by Majcr Types of Issues and NAIC Designations
1 2

10 11 12
Over 1 Year Over 53 Years Over 1?) Years ° No Mgturity ’ Cal. 7 ass a%of | Total fro?n Cal. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 YearorLess Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
37. Non-Agency — CLOs/CBOs/CDOs (Affiliated)
37.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX X 0 0
37.2NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
37.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XX 0 0
37.4NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX, XXX 0 0
37.5NAICS 0 0 0 0 0 XXX 0 0.0 XXX, XXX 0 0
37.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
37.7 Totals 0 0 0 0 0 XXX 0 0.0 XX XXX 0 0
38. Other Financial Asset-Backed Securities
(Unaffiliated)
38.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
38.2 NAIC 2 0 0 0 0 0 X0 0 0.0 XXX XXX 0 0
38.3NAIC3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
38.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX, 0 0
38.5NAICS 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
38.6 NAIC6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
38.7 Tolals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
39. Other Financial Asset-Backed Securities
(Affiliated)
39.1 NAIC 1 0 0 0 0 0 XXX, 0 0.0 XXX, XXX 0 0
39.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
39.3NAIC3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
39.4 NAIC 4 0 0 0 0 0 XAX. 0 0.0 XXX XXX 0 0
39.5NAICS 0 0 0 0 0 XXX 0 0.0 XXX, XXX 0 0
39.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
39.7 Totals 0 0 0 0 0 XXX 0 0.0 XX XXX 0 0
40. Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1 0 0 0 0 0 XXX, 0 0.0 XXX XXX, 0 0
40.2 NAIC 2 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
40.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX, XXX 0 0
40.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
405NAIC 5 0 0 0 0 0 XXX, 0 0.0 XXX, XXX, 0 0
40.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
40.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
41. Equity-Backed Securities (Affiliated)
41.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
41.2NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
41.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
414 NAIC 4 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
41.5NAICS 0 0 0 0 0 XXX 0 0.0 XX, XXX 0 0
416 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
41.7 Totals 0 0 0 0 0 XXX 0 0.0 X XXX 0 0
42. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Unaffiliated)
42.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XX, 0 0
42.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
423 NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XX 0 0
424 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
425NAICS 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
42.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
42.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
SCHEDULE D - PART 1A (Continued)

ELIS

Quality and Maturity Distribution of All Bonds Owned December 31, at Bock/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 3 4 5 6 7 8 9 10 11
Over 1 Year Over 5 Years Over 10 Years No Maturity Col.7asa% of | Total from Col. 7 % From Col. 8 Total Publicly Total g’ﬁvately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
43. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Affiliated)
43.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
43.2NAIC 2 .....ereirrirnnesissictiniionns 0 0 0 0 0 XXX 0 0.0 XXX XXX, 0 0
43.3NAIC3 0 0 0 0 0 XXX 0 0.0 XXX, XXX 0 0
43.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
43.5NAIC S 0 0 0 0 0 XXX 0 0.0 XXX XXX, 0 0
43.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
43.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
44. Lease-Backed Securities — Practical Expedient
(Unaffiliated)
44,1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
442 NAIC 2 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
44 3NAIC 3 0 0 0 0 0 XX 0 0.0 XXX XXX 0 0
44 4 NAIC 4 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
445NAICS 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
44.6 NAIC 6 0 0 0 0 0 X0 0 0.0 XXX XXX 0 0
44.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
45. Lease-Backed Securities — Practical Expedient
(Affiliated)
45.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX, 0 0
45.2 NAIC 2 0 0 0 0 0 XXX, 0 0.0 XXX, XXX 0 0
45.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
454 NAIC 4 0 0 0 0 0 XXX 0 0.0 X0 XXX 0 0
455NAIC S 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
45.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
45.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
46. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Unaffiliated)
46.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
46.2NAIC 2 0 0 0 0 0 X0 0 0.0 XXX XXX 0 0
46.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
46.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
46.5 NAIC 5 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
46.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
46.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
47. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Affiliated)
47.1 NAIC 1 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
47.2NAIC 2 0 0 0 0 0 XXX, 0 0.0 2K XXX 0 0
47.3NAIC3 0 0 0 0 0 XXX 0 0.0 XXX XXX, 0 0
474 NAIC 4 0 0 0 0 0 XXX, 0 0.0 XXX, XXX 0 0
47.5NAIC S 0 0 0 0 0 XXX 0 00{...... XXX XXX 0 0
47.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 0K XXX 0 0
47.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
48. Lease-Backed Securities — Full Analysis
(Unaffiliated)
48.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XXX, XXX, 0 0
48.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX, XXX 0 0
48.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
48.4 NAIC 4 0f.. 0 0 0 0 XXX, 0 0.0 XXX XXX, 0 0
485 NAIC 5 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
48.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
48.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 2 6 7

1 1" 12
Over 1 Year Over 53 Years Over 1?) Years S No Maturity Col.7 ass a%of | Total frogm Col7 | % an? Col. 8 Total Publicly Total Privately
NAIC Designation | 41Yearorless | Through5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 52.7 Prigr Year Prior Year Traded _Placed (a)
49, Lease-Backed Securities — Full Analysis
(Affiliated)
49.1 NAIC 1 0 0 0 0 0 XXX, 0 0.0 XXX XXX 0 0
49.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
49.3 NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX {11 O 0
49.4 NAIC 4 0 0 0 0 0 XXX, 0 0.0 XXX XXX, L1 1) SO 0
49.5 NAIC 5 0 0 0 0 0 XXX 0 0.0 XXX XXX, 0 0
49.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
49.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
50. Other Non-Financial Asset-Backed Securities -
Full Analysis (Unaffiliated)
50.1 NAIC 1 0 0 0 0 0 XK 0 0.0 XXX XXX 0 0
50.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XXX X 0 0
§0.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
50.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
50.5 NAIC 5 0 0 0 0 0 XXX 0 0.0 XXX, XXX 0 0
50.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
50.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
51. Cther Non-Financial Asset-Backed Securities —
Full Analysis (Affiliated)
51.1 NAIC 1 0 0 0 0 0 XXX 0 0.0 XX XXX, 0 0
51.2 NAIC 2 0 0 0 0 0 XXX 0 0.0 XK XXX 0 0
51.3NAIC 3 0 0 0 0 0 XXX 0 0.0 XXX XXX, 0 0
51.4 NAIC 4 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
51.5 NAIC 5 0 0 0 0 0 XXX 0 0.0 XXX 20X 0 0
51.6 NAIC 6 0 0 0 0 0 XXX 0 0.0 XXX X0 0 0
51.7 Totals 0 0 0 0 0 XXX 0 0.0 XXX XXX 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
1 5 6 7

2 3 4 8 9 1
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Tetal from Col. 7 % Frorr? Col. 8 Total yublicly Total analely
NAIC Designation 1Yearorless Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 52.7 Prigr Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
52.1 NAIC 1 [(C) R 6,885,789 |............. 27,148,484 |............... 4,887,847 0 0 0 39,022,121 100.0 XXX XXX 34,599,265 |............. 4,422,855
522 NAIC 2 ... secrse s (d) 0 0 0 0 0 0 0 0.0 XXX XXX, 0 0
52.3 NAIC 3 (d) 0 0 0 0 0 0 0 0.0 XXX XXX 0 0
52.4 NAIC 4 (d) 0 0 0 0 0 0 0 0.0 XXX, XXX, 0 0
52.5 NAIC § (d) 0 0 0 0 0 0l 0 0.0 XXX XXX 0 0
62.6 NAIC 6 (d) 0 0 0 0 0 01(c) 0 0.0 XXX XXX 0 0
62.7 Totals 6,885,789 27,148,484 |.............. 4,987,847 0 0 0{®) ... 39,022,121 100.0 X0 XXX 34,599,265 |.............. 4,422,855
52.8 Line 52.7 as a % of Col. 7 17.6 69.6 12.8 0.0 0.0 0.0 100.0 XXX XXX XXX 88.7 11.3
53. Total Bonds Prior Year
53.1 NAIC 1 6,885,789 23,279,665 4,433,810 0 0 0 XXX XXX 34,599,264 100.0 32,229,679 |............... 2,369,585
53.2NAIC 2 XXX XXX 0 0.0 0 0
53.3NAIC 3 XXX XXX 0 0.0 0 0
53.4 NAIC 4 XXX, XXX 0 0.0 0 0
53.5NAIC S XXX XXX (c) 0 0.0 0 0
53.6 NAIC 6 XXX XXX (c) 0 0.0 0 0
53.7 Totals 6,885,789 23,279,665 |............... 4,433,810 0 0 0 XXX XXX ®) ... 34,599,264 100.0 32,229,679 |............... 2,369,585
53.8 Line 53.7 as a % of Col. 9 19.9 67.3 12.8 0.0 0.0 0.0 XX XK 100.0 XXX 93.2 6.8
54. Total Publicly Traded Bonds
54.1 NAIC 1 6,885,789 23,279,665 4,433,810 0 0 0 34,599,265 88.7 XXX XXX 34,599,265 |............ XXX.cooecrennne
54.2 NAIC 2 0 0 0 0 0 0 0 0.0 XXX XXX 0 XXX
543NAIC3 0 0 0 0 0 0 0 0.0 XXX XXX 0 XXX,
54.4 NAIC 4 0 0 0 0 0 0 0 0.0 XXX XXX 0 XXX
54.5NAIC 5 0 0 0 0 0 0 0 0.0 XXX XXX 0 XXX
546 NAICS ... ) 0 0 0 0 0 0 0 0.0 XXX XXX 0 XXX
54.7 Totals 6,885,789 23,279,665 |........oec0nr 4,433,810 0 0 0 34,599,265 88.7 XXX XXX 34,599,265 |........... b ¢+ SR
54.8Line 54.7 asa % Of Col. 7 ...cuvvereerenreereeerfrrcreesericinenns 19.9 67.3 12.8 0.0 0.0 0.0 100.0 XXX XXX XXX 100.0 XXX,
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 17.6 59.7 11.4 0.0 0.0 0.0 88.7 XXX XXX XXX 88.7 XXX
§5. Total Privately Placed Bonds
§5.1 NAIC 1 0 3,868,818 §54,037 0 0 0 4,422,855 1.3 XXX XXX XXX 4,422,855
55.2 NAIC 2 0 0 0 0 0 0 0 0.0 XXX XXX XXX 0
55.3NAIC 3 0 0 0 0 0 0 0 0.0 XXX XXX XXX 0
55.4 NAIC 4 0 0 0 0 0 0 0 0.0 XXX XXX XXX 0
55.5 NAIC 5 0 0 0 0 0 0 0 0.0 XXX XXX XXX 0
55.6 NAIC 6 0 0 0 0 0 0 0 0.0 XXX XXX X 0
55.7 Totals 0 3,868,818 554,037 0 0 0 4,422,855 1.3 XXX XXX XXX 4,422,855
55.8 Line 55.7 as a % of Col. 7 0.0 87.5 12.5 0.0 0.0 0.0 100.0 XXX XXX XXX XXX 100.0
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 0.0 9.9 1.4 0.0 0.0 0.0 11.3 XXX XXX XXX XXX 1.3
(@) Includes § . 4,422,855 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b)includes $ .o 0 current year of bonds with Z designations and $  .......ccccorrveenrevrunnncnnnen 0 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
(©)Includes $ oo 0 curmrentyear, $ ..cooviiirniiernennenns 0 prior year of bonds with 5G| designations and $ .........ccceeeevurcrvninnnane 0 currentyear,$  .ceinniniocinns 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
(SVO) in reliance on the insurer's certification that the issuer is current in all principa! and interest payments. "6** means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 18  ....ccccrverenennes 0;NAIC2 $ .ovverrerericcnnne 0; NAIC3 S 0; NAICE S 0; NAICS S.oveerecrcrerrenns 0 : NAICE $.correrrrrerrenrerene 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
SCHEDULE DA - VERIFICATION BETWEEN YEARS
Shert-Term Investments
1 2 3
Other Short-term
Total Bonds Investment Assets
1. Book/adjusted carrying value, December 31 of prior year ............ 0

2. Cost of short-term investments acquired 652,873 652,873
3. Accrual of discount 0 0
4. Unrealized valuaticn increase/(decrease) 0 0
5. Total gain (loss) on disposals 0 0
6. Deduct consideration received on disposals 650,000 650,000
7. Deduct amortization of premium 2,873 2,873
8. Total foreign exchange change in book/adjusted carrying value 0 0
9. Deduct current year's other-than-temporary impairment recognized 0 0
10. Book/adjusted canrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) 0 0
11, Deduct total nonadmitted amounts 0 0
L_12. Statement value at end of current period (Line 10 minus Line 11) 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

1

I

(Cash Equivalents)
1 2 3 4
Money Market
Total Bonds Mutual funds Other

1. Book/adjusted carrying value, December 31 of pricr year 721,267 0 73 LT R

2. Cost of cash equivalents acquired ..................... 12,463,735 |oveovreerecrrrnnens 896,971 |.cevvvirrenne 11,466,764 ..o

3. Accrual of discount 3,034 3,034 0

4. Unrealized valuation increase/(decrease) 0 0 0

5. Total gain (loss) on disposals (5) (5) 0

6. Deduct consideration received on disposals ....... 13,025,320 |...cconcrmcinene 1,000,000 |.....cccovureune 12,025,320 |.eoeeeeeeeerecreeerenennes

7. Deduct amortization of premium 0 0 .0

8. Total foreign exchange change in book/adjusted carrying value 0 0 .0

9. Deduct current year's cther-than-temparary impairment recognized ............ 0 0 .0
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-

7+8-9) 162,711 0 162,711 [ececrenrciecieriennnenne 0

11.  Deduct total nonadmitted amounts ... 0 0 .0 0
12. Statement value at end of current period (Line 10 minus Line 11) 162,711 0 162,711 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
SCHEDULE D - PART 1 - SECTION 1
Showing AII Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year
1 2 3 4 5 7 Change in Beok/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
naticn,
NAIC Total
Desig- Foreign
nation Current | Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized | Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted Effective] Income Interest Contractual Payment
CUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized] Value Accrued During Year | Acquired Date
912828-54-8 ..... UNITED STATES TREASLRY 930,740 850,000 838,721 939,552 0 3,402 0 o 3,854 29,688 |....05/02/2023 ... |....11/15/2028 ...
912828-6T-2 ..... NITED STATES TREASLRY 480,801 500,000 480,977 481,707 0 906 0 0 1,542 5,839 |....10/28/2025 ... |....05/15/20%9 ...
912828-X8-8 ..... NITED STATES TREASLRY .7 400,000 393,884 389,010 0 7,618 0 0 1,23 9,500 |....08/30/2023 ... |....05/15/2027 ...
S12820-AU5 ... NITED STATES TREASLRY 726,885 750,000 710,742 742,970 0 3,780 0 0 842 3,750 |....08/07/2021 ...}....10/31/2027 .
912820886 ..... NITED STATES TREASLRY 495,371 500,000 472,74 483,641 0 673 0 0 9 3,125 |....0v/2/2021 ... |....12/31/2027 .
91282C-82-3 ..... WNITED STATES TREASLRY 611,352 700,000 665,137 654,346 0 18,282 0 0 | 1,499 8,750 |....07/31/2023 ...|....04/30/2028 . . 704,375
912820-04-2 ...... WNITED STATES TREASLRY 425,566 500,000 473,340 465,188 0 12,851 0 ol 17 6,250 |....10/18/2022 ...}....06/30/2028 ...] ... 503,125
91282-CJ-8 ... NITED STATES TREASLAY 753,076 750,000 740,238 750,313 0 {625) 0 0| 18 6.563 |....07/07/2021 ...|....06/30/20%6 ... ... 753,281
91282C-06-3 ... WNITED STATES TREASLAY 1,009,755 1,010,000 89,678 1,009,858 0 50 0 o 1,846 11,383 ... 1/02/2021 ... |....10/31/2026 . . 1,015,681
91282C-EE-7 ..... |UNITED STATES TREASIRY 778,016 850,000 819,287 801,813 0 13,576 0 0| 5,158 20,188 {....03/21/2024 ... ]....
912820649 ... NITED STATES TREASLAY 437,676 500,000 489,180 488,088 0 412 0 0| 2,482 0 ... 11/17/2025 ... |....
91282C-ET-4 ... INITED STATES TREASURY 1,033,527 1,100,000 1,086,895 1,074,238 0 17,329 0 0 2 2,875 |....0131/22 ... |....
91282C-EV-9 ..... WNITED STATES TREASLRY 522,199 550,000 544,006 531, 144 0 4,894 0 0 49 17,875 |....02/21/2024 ...
912020-F8-2 ... NITED STATES TREASLRY 672,652 700,000 692, 152 689,077 0 6,038 0 0 8,056 19,250 |....05/04/2023 ...
912820-FC-D ..... |WNITED STATES TREASIRY 643,188 700,000 677,35 665,675 0 8,717 0 0 7,690 18,375 |....05/13/2024 ...
91282C-FV-2 ..... |UNITED STATES TREAQRY 765,557 750,000 756,768 75,731 0 (2,282) 0 ol 2,585 29,063 |....05/15/2023 ..
91282C-62-8 ..... [UNITED STATES TREASIRY 890,650 800,000 854,199 891,706 0 1,055 0 0 5,385 2,750 |....117/2025 ...|....
91282C-HUS ... UNITED STATES TREASLRY 455,404 450,000 452,130 451,876 0 (2,826) 0 0 7,43 19,688 |....10/03/2024 ... |....
9NBA-F3 ..... UNITED STATES TREASLRY 517,539 500,000 517,891 515,585 0 (1.954) 0 0| 4,175 12,188 |...08/14/2025 ... |....
18202 ... NITED STATES TREASLRY 1,020,313 1,000,000 1,029,766 1,015,188 0 (2.744) 0 0 3,846 43,750 |....01/30/2024 .
91282C--3 ..... |UNITED STATES TREASURY 503,633 500,000 503,027 503,461 0 (172) 0 [ 0 52 9,375 |....10/28/2025 .
S128204N-0 ... UNITED STATES TREASIRY 555,844 550,000 573,09 554,730 0 (m) 0 ol 4,357 25,438 |....07/01/2024 ...
9128201 ..... NITED STATES TREASLRY 670,883 660,000 671,488 663,04 0 (1,425) 0 o 11,383 27,255 |....08/15/2024 ...
912828 ..... NITED STATES TREASLRY 605,953 600,000 589,711 604,845 0 (113) 0 0| 7,645 22,500 |....09709/2024 ...
812826L-3 ... WNITED STATES TREASLRY 840,637 850,000 848,505 842,457 0 1,830 0 ol 8,58 14,344 |....07730/2025 ...
91282C-LN-9 ... NITED STATES TREASLRY 485,117 500,000 497,969 485,553 0 436 0 0 4,471 8,750 |....08/14/2025 ...
81282C-LP4 ..... |INITED STATES TREASIRY 548,883 550,000 549,600 549,575 0 554 0 0 4,918 18,250 |....09/30/2024 ... |....09
YIBANH1 ... ANITED STATES TREASLRY 489,238 500,000 501,406 493,326 0 8 ] 0| 6,846 0 |....08/265/2025 ...} ...
0019988989. Subtotal - issuer credit obligations - U.S. govemment
obligations (exempt from RBC) 18,312,338 18,770,000 18,568,997 18,535,821 0 83,938 0 0 XK | XXX 108.362 443,806 XXX
31067 ... FEDERAL HOUE LOAN BANKS 18 FE .. 482,288 487,500 484,707 487,218 0 1,254 0 0 121 4,875 |....02/24/2021 ... }....
313081-8C-0 ... |FEDERAL HOE LOA BANKS 1B FE.. 178,410 175,000 180,824 178,820 0 (530) 0 0 517 8.094 |....06/04/2025 ... |....
3133EL-31 ..... | FEDERAL FARM CREDIT BANKS FUNDING CORP 1B FE .. 536,765 650,000 577,812 560,814 0 17,08 0 (] 2,885 7,475 |....07/25/2024
I\ ... FEDERAL FARY CREDIT BANKS FUNDING CORP 1BFE.. 509,614 550,000 516,119 513,386 0 3m 0 0 2,510 4,263 |....08/25/2025
133EN-RD4 ..... | FEDERAL FARM CREDIT BANKS FUNDING CORP 1BFE .. 479,870 500, 000 489,307 487,217 0 7.407 0 ol 2,5% 4,200 |....04/14/2025
13XR-DU-0 ..... | FEDERAL FAR CREDIT BANKS FUNDING OOFP ..........ceors foceces 1B FE.. 9,110 1,000, 000 1,043,854 996,822 0 485 0 ol 7.785 47,500 |...05/01/2024
313560-5Y-5 ..... FEDERAL NATIONAL IXRTGAGE ASSOCIATION 14 482,502 500,000 416,726 494,508 0 3,051 0 0 85 3,750 |....10/07/2020
313560-02-2 ... FEDERAL NATIONAL WORTGAGE ASSOCIATION 1.A 580,248 600,000 532,645 532, 161 0 2913 (] 0 3,031 0 |...00/23/2025 ...
0029999999. Subtotal - issuer credit obligations - other U.S. government
obtigations (not exempt from RBC) 4,255,845 4,452,500 4,362,004 4,311,205 0 35,331 0 0 X | XX 21,51 80.1% XX 0 4.512.4%4
458180-AD-1 ...... INTER-AVERICAN DEVELOPUENT BANK 1AFE 758,458 700,000 727,841 732,781 0 {20,330) 0 0 3.582|W e 21,783 47,250 |....00/24/2024 ... |....00N15/020 ...)..ouoneneen 723,625
4SBIN0-DV-7 ... INTER-AVERI CAN DEVELOPUENT BANK ....vovceerncnnnnanecs foocnnans [ 1.AFE 53,13 550,000 545,258 544,409 0 18,269 0 0 4343140 ...... 48 4.813 |...11/01/2024 ... |....04/20/2026 552,406
0039999999. Subtotal - issuer credit cbligations - non-U.S. sovereign
jurisdiction securities 1,281.7% 1,250,000 1,273,097 1,277,200 0 (2.111) 0 0] XXX | XXX | XXX 2,73 52,063 XXX XX 1,276,031
OCA40K-AA-1 ..... JACCENTLRE CAPHTAL INC ....ooeoeeeocccececnerecceses fooenacae L. 1oFE .. 489,355 500,000 502,012 4396 0 29 0 0}...380}.... 3.045]40 .. 4.713 19,500 |....10/01/2024 ... )....10/04/2027 ... 509,750




L uLd

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE idaho Petroleum Clean Water Trust Fund

SCHEDULE D - PART 1 - SECTION 1

Showing AII Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current | Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized [ Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuaticn (Amor- | Temporary | Adjusted | Stated [Effective Income Interest Contractual Payment
CusiP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Due & Received Maturity
Identification Description Code | Symbgl Cost Value Value Value (Decrease) | Accretion |Recognized| Value Accrued During Year | Acquired Date
023135-BY-1 ..... |AMAZON.COM ING 1.EFE .. 500,258 550,000 525,009 515,740 0 13,470 0 o[ 1,235 9.0% |....11/06/2024 ...}....05/12/2028 ... |..
037833-BY-5 ..... | APPLE INC 1.BFE .. 54,735 500,000 499,497 500,000 o (8,148) 0 0 5.778 16,250 |....11/03/2020 ... }|....
06406A-CH-B ..... [BANK OF NEW YORK HELLON CORP 1DFE .. 250,000 250,000 251,801 250, 000 0 0 0 0 [ 678 5,520 |....06/03/2025 ...}|...
084664-C2-2 ... BERKSHIRE HATHAYAY FINANCE CORP 1.0 FE .. 43,723 750,000 738,257 748,421 0 1,280 0 0 5,079 17,250 |....03/08/2022 ... |....
UBIR-2H0 ..... CATERPILLAR FINANGIAL SERVICES CORP 1.F FE .. 333,827 350,000 3,073 342,630 0 6,93 0 0 2,85 5,850 |....00/23/2024 ... }|...
URENSS ... JOHN DEERE CAPITAL OORP 1EFE .. 835,350 1,000,000 804,096 867,073 0 20,840 0 (i m 20,000 |....06/14/2024 ...]....06/17/2031 ...
427865-8L-1 ..... |HERSEY 00 1FFE .. 856,341 850,000 873,658 855,391 0 (850) 0 o[ 14,243 20,188 |....03/06/2025 ... |....02/24/2030 ...
438516-CL-0 ... HONEYWELL INTERVATIONAL INC 1FFE .. 748.20 750,000 755,855 748,071 0 280 0 o 14,608 31,875 |....05/12/2023 ... |....01/15/209 ...
45B4TP-E-1 ... JPUORGAN CHASE & €0 1EFE .. 657,002 650,000 667,801 656,277 0 (815) 0 0 [ 14,340 16,234 |....06/20/2025 ... |....07/22/2030 ...
637638-A-7 ..... NATIGNAL SECLRITIES CLEARING OORP 1BFE .. 1,025,830 1,000,000 1,028,401 1,025,407 0 (423) 0 o[ 681 24,500 |....12/08/2025 ...|....06/26/2029 ...
648524-FD-0 ..... |NEW YORK LIFE GLOBAL FUNDING 1B FE .. 843,821 850,000 868,293 846,500 0 1,31 0 0| 2,083 41,650 |....11/29/2023 ... |....06/13/2028 ...
B6815L-2F-5 ..... Immsrzm WUTUAL GLOBAL FUNDING 1BFE.. 999,190 1,000,000 979,123 999,828 0 165 0 o | 8,264 17,500 |....01/04/2022 ... }....00/11/2027 ...
742118-FP-9 PROCTER & GABLE 00 ....ocrocrcnionseressesnersssssrsnse fernuenne 1.0FE .. 484,581 500,000 495,802 499,603 0 1,283 0 0| 944 5,000 |....04/21/2021 ... |....04/23/20% ...
TINI-K6 ..... ROCHE HOLDINGS ING -..cnveoeeercmrsnnrmnenrecncurareeress Jrossonse 1.CFE .. 555,258 550,000 569,854 554,037 0 (632) 0 o 8,475 27,600 |....03/11/2024 ... |....03/08/2031 ...
T80170-AA-6 ... ROYAL BANK OF CANADA 1EFE .. 500,000 509,000 509,398 500,000 0 0 0 o[ 10,826 12,413 |....01/21/2025 ... |....01/24/2029 ...
82620K-B0-4 ..... SIEVERS FINANGIERINGSHAATSCHAPPIY NV .....cocvicrvens frunnnene 1.DFE .. 22,035 1,000,000 855,531 997,084 0 1,293 0 0 5,194 17,000 |....03/02/2021 ... |....03/11/2028 ...
85747T-DA-8 ..... STATE STREET O0RP ....evuerecrmerrcessesescessenssnsaesens froneenns 1.D FE .. 750,000 750,000 756,263 750,000 0 0 0 0| 8,341 17,036 |....04/22/2025 ... |....04/24/2028 ...
B83236T-L26 ..... TOYOTA MOTOR CREDIT OORP 1EFE.. 738,853 750,000 779,819 741,085 0 1,44 0 o[ 10,825 38,250 |....04718/2024 ...|....03/21/2031 ...
83236T-\R-2 ... TOYOTA MOTOR OREDIT CORP 1.E FE .. 429,385 500,000 502,650 498,448 0 63 0 o[ 6,525 0 |....09/02/2025 ...|....09/05/2028 ...
Q1420 ..... WALMART INC ©voevenensnonsancnrmnsemsemesusnmersssansens fraseerse 1.C FE .. 989,362 1,000,000 982,155 98,363 0 2,200 0 o | 3,083 10,500 |....09/08/2021 ... |....09/17/20%6 ...
961214-CX-9 ... RESTPAC BANKING CORP 1.0 FE .. 526,869 500,000 468,130 502,313 0 (6.282) 0 0 1.900 14,250 }....05/17/2021 ... |....05/13/2026 ...
0089998999, Subtotal - issuer credit cbligations - corporate bonds
(unaffiliated) 14,873,932 15.050.000 14.977.278 14.897.8%4 0 33.585 0 0] XXX XXX | XXX 129.293 385,840 XXX XXX 10,893 007
0489999999. Total - issuer credit obligations (unaffiliated) 33,723,847 39,532,500 39,182,457 39,022,121 0 185,742 0 0] XXX | XXX | XXX 291,902 962,955 XXX XXX 35,719,208
0499999899. Total - issuer credit obtigations (affiliated) 0 (1] (] 0 0 ] 0 0] XXX | XXX | XXX 0 0 XXX XXX 0
0509999999 - Total - issuer credit obligations 38,723,847 39,532,500 39, 182 457 39,022,121 0 155,742 0 0] XXX | XXX | XXX 281,902 962,965 XXX XXX 35.719.268
1.
Line  Bock/Adjusted Carrying Value by NAIC Designation Category Footnate:
Number
1A 1ALS....e 20,809,691 1B..% 1c.$.............. 2,300,821 1D..$.............. 3,498,613 1E..$............. 3,779,633 1F ... 1,847,083 1G.$ ..o 0
1B 2A..8 0 28..% 0 2C.$§ 0
1C 3A..8 0 3B..% 0 3C.$% 0
1D 4A..$ 0 4B..§ 0 4C..8 0
1E .8 0 58..8% 0 5C..% 0
1F $ 0
—1 T3 ¥ ¥ 13 3 _ 1 I | 1 3% "1 T3 13 I | -3y -1 ¥ ¥ "X 1 31 1 1 T
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
SCHEDULE D - PART 1 - SECTION 2
Showing All Long-Term BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year
1 2 3 4 5 6 7 8 Mlsﬁd Carrying Value Interest Dates 20 21
9 10 1 12 13 14 15 16 17 18 19
NAIC
Desig-
naticn,
NAIC Total
Desig- Foreign
nation Current | Exchange
Modifier Years Change Origin-
and Current Cther- in ation
Re- SVO Book/ Unrealized | Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated [Effective] Income Interest Contractual | Payment Pay-
CUSIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate | Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized| Value of of Paid Accrued During Year | Acquired Date Maturity %
12099999889. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 0 ] 0 0 0 0 0 0] X0 | XXX | XXX 0 0 XX XXX 01 XXX
1409899599. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating 0 0 [ 0 0 [} 0 o] X0 | XXX | XXX 0 0 XXX XXX 0| XXX
1608999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 0 0 0 0 0 ] 0 ol XXX | XXX | XXX ] [ XXX XXX o] XXX
1808889999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis — 0 0 0 0 0 0 0 o XXX | XXX | XXX 0 0 XXX XXX 0| XXX
1889999999. Total - asset-backed securities (unaffiliated) 0 0 ] [} 0 0 1] o0 XXX | XXX | XXX 0 0 XXX XXX 0] XXX
1898999999. Tetal - asset-backed securities (affiliated) 0 0 0 0 0 0 9 0 X0 | XXX | XXX 0 0 XXX XXX 0] XXX
1809999989. Total - asset-backed securities 0 0 0 0 0 [} 0 0| XXX XX | XXX 0 0 XXX XXX 0| XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 38,723,847 39,532,500 39,182,457 39.022.121 0 155,742 0 0| XXX XXX _ | XXX 281,902 962,965 XXX XXX 35,719,288 | XXX
1.
N Line  Book/Adjusted Camying Value by NAIC Designation Category Footnote:
umber
1A 1A.LS 0 1B.§ 0 1C..$ D DS ..rrecerrreerens 0 1E.§ 0 1F..$ 0 1G.$ 0
1B 2A..$ 0 28..8 0 2C..% 0
1C 3A.$ 0 3B..§ 0 3C.% 0
1D 4A..$ 0 4B..% 0 4C..8 0
1E 5A...% 0 5B..$ 0 5C..% 0
F 6o 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

SCHEDULE D - PART 3

vid

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8
Paid for Accrued
CcusIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
UNITED STATES TREASLRY ......eooeeeevesercvesreerssereseoressseresrorsersensassanmonsermeesennranees ... 10/28/2025 ... |Mforgan Stanley 480,801 500,000 5,389
\NITED STATES TREASLRY ... 11/17/2025 ... | SALOMON BROTHERS INC 487,676 500,000 715
NITED STATES TREASLRY ... 11/17/2025 ... |Various 890,650 900,000 10,176
UNITED STATES TREASLRY ....08/14/2025 ... | SALONON BROTHERS INC 517,539 500,000 7.087
NITED STATES TREASLRY ... 10/28/2025 ... | SALOVON BROTHERS INC 503,63 500,000 6,165
UNITED STATES TREASLRY ....07/30/2025 ... |Morgan Stanley 840,637 850,000 10,758
.. |INITED STATES TREASLRY ....08/14/2025 |ms SECLRITIES ING 495,117 500, 000 6,561
UNITED STATES TREASLRY .....08/25/2025 ... | TORONTO DOBINION BK .....oceeciocsceieiscescmscsocisssoansesionsaononunoriororassnsssonsnscosansssssstonsnsssiosssanssnsssassunsses fousasosassoserossonsaesssizasnonose foouocasarnasesasssanmznas 489 238 500,000 - 542
0019999999. Subtotal - issuer credit obligations - U.S. govemment obligations (exempt from RBC) 4,715,281 4,750,000 47,382
313081-80-0 ......... FEDERAL HONE LOAN BANKS [...06/04/2025 .. [PNC SECLRITIES CORP. 179,410 175,000 3,979
3133EM-5X-1 .| FEDERAL FARM CREDIT BANKS FLNDING CORP 08/25/2025 508,614 550,000 3,813
3133EN-RD-4 .. | FEDERAL FARM CREDIT BANKS FUNDING CORP 04/14/2025 479,870 500,000 817
313560-02-2 FEDERAL NATIONAL HORTGAGE ASSOCIATION .....09/23/2025 588,248 600,000 0
029999999. Subtotal - issuer credit abligations - other U.S. govemment obligations (nct exempt from RBC) 1,758,142 1,825,000 8,609
06406R-CH-8 ........ BANK OF NEW YORK WELLON CORP [...06703/2025 ... [Worgan S1ZN1ey ......ccocereeiuereummerssessnnsroniuerorsossossissussesoses 250,000 250,000 ]
427866-8L-1 .. |HERSEY €0 20370672025 .. |20 SLrERE cvvvonnosevermmseereereesmmeereereermreeeeessereereeeeereereeeeererree 856,341 850,000 1,458
4B64TP-EJ-1 .| PrioRGAN CHASE & €O ....os/zo/zozs ... | BNP PARIBAS SECLRITIES BOND 657,092 650,000 13,618
637636-A4-7 ......... NATIONAL SECURITIES CLEARING CORP ... 12/08/2025 ... |FIRST HORIZON CORP .......eoveemcrnerorsencmssensunmrmesssssmseesaesesresscusmsareessssesmsescnsassessansassemsensnesnasssssnasscnen foesens 1,025,830 1,000,000 22,185
780170-AA-6 ROYAL BANK OF CANADA ....01/21/2025 ... |RBC Dain Rauscher (US) 500000 500,000 0
857477-DA-8 STATE STREET CORP ....04/22/2025 ... |Korgan Stanley 750,000 750,000 0
89236T-M-2 ......... TOYOTA NOTOR CREDIT Q0P .....oocceimrmccensssieninicnssane s, .....09/02/2025 ... |MITSUBISHI UFJ SEQURITIES 499,385 500,060 0
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 4.538.648 4,500,000 7,262
0489999899. Total - issuer credit obligations (unaffiliated) 11,012,080 11,075,000 83.253
0499999999. Total - issuer credit sbligations (affiliated) 0 0 ]
0509999997. Total - issuer credit obligations - Part 3 11,012,080 11,075,000 93.253
0509999998. Total - issuer credit obligations - Part 5
0508999999. Total - issuer credit obligations 11,012,080 11,075,000 93.253
1889989959, Total - asset-backed securities (unaffiliated) ) ) o
1899999999. Tota! - asset-backed securities (affiliated) 0 0 0
1809999997. Total - asset-backed securities - Part 3 0 0 0
1809999998. Tctal - asset-backed securities - Part 5
1909999999. Total - asset-backed securities 0 0 0
2009999999. Tota! - issuer credit gbligations and asset-backed securities 11,012,080 11,075,000 93,253
45( 7. Total - preferred stocks - Part 3 0 XXX 0
4509999998. Total - preferred stocks - Part 5 XXX
4509999999. Total - preferred stocks 0 XXX [
5989999997. Total - common stocks - Part 3 0 XXX 0
5989939998 Total - common stocks - Part S XXX
5989999999. Total - common stocks 0 XXX 0
Totgl - preferred and common stocks 0 XXX 0
6009999999 - Totals 11,012,080 XXX 93,253
I | I I | 1 1 I | -1 1 "1 13 —1 3 3 3 1 71 1 ] Y i 3 T3 T1 1
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
SCHEDULE D - PART 4
Showing All Long-Term Bonds and Stocks SOLD REDEEMED or Otherwise DISPOSED OF During Current Year
1 2 3 4 5 9 Change In Bogk/Adjusted Carrying Value 15 16 17 18 19 20
10 12 13 14
Total
Current Total Foreign Bond
Year's Changein | Exchange | Book/ Interest/
Pricr Year Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ | Unrealized Than- Adjusted | Book/ | Carrying |Exchange Dividends | Con-
Custp Number of Adjusted | Valuation Temporary | Carmrying | Adjusted | Valueat Gain Realized | Total Gain | Received | tractual
Identi- Disposal Name Shares of Con- Carrying | Increase/ Impairment|  Value Carrying | Disposal | (Loss)on |Gain (Loss)| (Loss)on Buring Maturity
fication Date of Purchaser Stock sideration Actual Cost Value | (Decrease) Recognized| (10+11-12) | Value Date | Disposal |on Disposal| Disposal Year Date |
912828-50-0 . .09/30/2025 . [Uaturity 8 100.00 ..... [ereeeerucecererecne frerereres 1,000,000 969,648 931,416 0 0 9,584 0[....... 1,000,000 0 0 0 30,000 |..09/30/2025 .
|s1zaza-us-s . . 11715/2025 . [aturity 8 100.00 ...... 550,000 525,723 0 0 7,755 0 550,000 0 0 0 12,375 |.. 11/15/2025 .
812820-A8-7 .. |UNITED STATES TREASLRY ..07/31/2025 _ [uaturity 8 100.00 ...... 750,000 750,850 750,100 0 0 (100) 0 750,000 0 0 0 1,875 |..07/31/2025 |
0019989989. Subtotal - issuer credit cbligations - U.S. government obligations (exempt from RBC) 2,300,000 2.300 000 2,246,221 2,283,760 0 0 16,240 0 2,300,000 0 0 0 “20| XXX |
3130A-HI-6 .. [FEDERRL HOGE LORN BAMKS ......oeoceveeeereeens ver |--04/14/2025 [Haturity 0 100.00 ...... 500,000 500,000 491,364 83, 0 0 754 0 500,000 0 [] 0 1,250 |- 0471472025 .
313560-3U-5 ...| FEDERAL NATIONAL MORTGAGE ASSOCIATION . . | 0472272025 . |Maturity 8 100.00 750,000 750,000 739,704 749,046 i 854 [} 54 0 750,000 0 0 0 2,344 |..04/22/2025 .
313560-55-8 .. | FEDERAL NATIQNAL MORTGAGE ASSOCIATION . [08/14/2025  |uiaturity 8 100.00 .... ciee frevennes 1,000,000 1,000,000 977,152 296,023 [} 3,977 0 m 0l....... 1,000,000 0 0 [} 5,000 [..08/14/2025 .
313560-5%~7 .. | FEDERAL NATIONAL WORTGAGE ASSOCIATION . .08/25/2025 . |Maturity 8 100.00 . I 1,000,000 1,000,000 972,891 935,007 0 4,903 0 4,803 0fenen- 1,000,600 0 0 0 3,750 |.. 08/25/2025 .
|3137EA-EX-3 .. | FEDERAL HOUE LOAN WORTGAGE CORP .08/23/2025 . [Uaturity 8 100.00 ...... 500,000 500,000 486,575 497,351 0 2,649 0 2,649 [} 500,000 |.... [} 1] 0 1,875 }..09/23/2025 .
0029999999. Subtotal - issuer credit obligations - other U.S. government obligations (not exempt
— 3,750,000 3,750,000 3,667,776 3,736,763 0 13,237 0 13.2% 0 3,750,000 0 0 0 14,218 XXX
[06703/2025 . [Watur ity 8 100.00 ...... 250,000 250,000 250,000 250,000 0 ] 0 0 [] 250,000 0 0 3,883 |..06/03/2026 .
. |..03/06/2025 . |Waturity 8 100.00 ...... 750,000 750,000 776,025 750 000 0 0 0 0 0 750,000 0 0 0 10,159 |..03/06/2025 .
. | .12/07/2025 . |waturity 8 100.00 ... feeeeeerereeeeeen [ 1,000,000 1,000,000 973,761 0 6,345 0 6,35 1] . 1,000,000 0 0 0 7,500 |.. 12/07/2025 .
.. |.08/01/2025 . |Maturity 8 100.00 ...... 500,000 500,000 488,780 , 0 2,0n 0 2,07 [} 500,000 0 0 0 4,000 |..09/01/2025 .
..03/30/2025 . |Cal) 0 100.00 500,000 500,000 502,910 500,241 0 (241) 0 (241) [} 500,000 [} 0 [} 7,253 ..03/30/2026 .
..01/2172025 _ [uaturity 8 100.00 ...... 500,000 500,000 483,935 499,588 [} 2 0 12 0 500,000 [ 0 0 5,125 |..01/21/2025 .|
0089995999, Sublotal - issuer credit obligations - corporate bonds (unaffiliated) 3,500,000 3,500,000 3.4%.411 3.491.812 0 0 8,188 0 3.500,000 0 0 0 Bow| XX
 0489999999. Tolal - issuer credit obligations (unaffiliated) 9.550. 000 9.550.000 9.404.408 9.612.335 0 0 37,665 0 9,550,000 0 0 0 %488 ] XXX
0499999999. Total - issuer credit cbligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 XXX
0509989997. Total - issuer credit obligations - Part 4 9,550,000 9,550,000 9,404.408 9,512,335 0 0 37,665 0 9.550.000 0 0 0 96,488 XXX
0509999998. Total - issuer credit obligations - Part § XXX
0509999999. Total - issuer credit obligations 9,550,000 9,550,000 8.404.408 9,512,335 0 0 37,665 0 9,550,000 0 0 0 %.488] XXX
1889999999. Total - asset-backed securities (unaffiliated) 0 0 0 0 0 0 0 0 0 0 0 ] 0 XXX
1889989999. Total - asset-backed securilies (affiliated) 0 0 0 0 0 0 0 0 0 0 [] 0 0] XXX
| 1809999997. Total - asset-backed securities - Part 4 0 0 0 0 )] 0 0 0 0 0 0 0 0 XXX
[ 1509999998. Total - asset-backed securities - Part 5 0 XXX
1909959999. Total - asset-backed securities 0 [} 0 [ 0 0 0 0 0 0 0 0 0 XXX
2009959999, Total - issuer credit obligations and asset-backed securities 9,550,000 9,404,408 9.512,3% 0 k14 0 37,665 0 9.550,000 0 0 0 g.488) XXX
45099989897. Total - preferred stocks - Part 4 0 0 0 0 90 0 0 ] 0 0 0 0 X0
4508989998. Total - preferred stocks - Part § 0 XXX
45089988999. Tota! - preferred stocks 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999997. Total - common stocks - Part 4 0 0 0 0 ] 0 0 0 0 0 0 0 XXX
5989999998. Total - common stocks - Part 5 0 XXX
5989 Total - common stocks 0 0 0 0 0 0 0 0 0 0 [] o] XXX
5999999999. Total - preferred and common stocks 0 [] 0 0 0 0 0 0 0 0 0 0 XXX
6009999999 - Totals 8,550,000 9,404,408 9,512,335 37,665 0 37,665 0 9,550,000 0 0 0 98,488 XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

SCHEDULE E - PART 1 - CASH

1 5 5 7 r‘
Re- ‘
stricted Amount of Interest Amount of Interest
Asset | Rate of Received During  |Accrued December 31
Depository Code | Interest Year of Current Year Balance N -
US Bank wvovooeceeececiesc e Boise, 1D 93,253 8.500 2.789.439 L. XXX | .
0199998 Deposits in ... 0 depositories which do not exceed the L
allowable limit in any one depository (See instructions) - cpen
| depositories XXX XXX 0 0] XXX
0199999. Totals - open depositories XXX XX 93,253 8,500 2,789,439 | XXX
0285998 Deposits in ... 0 depositcries which do not exceed the ﬂ
allowable imit in any one depository (See instructions) - suspended |
depositories XXX XXX 0 0
| 0299999. Totals - suspended depositories XXX XXX 0 0
0358999. Total cash on deposit XXX XXX 93,258 8,500
| 0499989. Cash in company’s office XXX XXX XXX XXX T
)
0599999 Total - cash XXX XX 93,253 8,500
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR F
1. January. 0 4. Apfl..... e 5,681 7. July. 0 10. October. 0
2. February...J...coomveriinnrinirernnes 0 5. May. 0 8. August 0| 11. November...|..corirrrnrrnnncenen 0
3. March 0 6. June 0 9. September 0 12. December 0

~-1 1
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
Show Investments Owned December 31 of Current Year
1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
cusip Description Code Date Acquired Interest MaturityDate |  CamyingValue |  Due and Accrued DBuring Year
0489999999, Total - issuer credit obligations (unaffiliated) ] 0 [} 1]
0459999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999999. Total - issuer credit obligations 0 0 0
G65279-87-3 ....... | NRTHER INST: TREAS P | | 12/31/2025 ] ] 162.711 453 0
8209999899. Subtotal - exempt money market mutual funds - as identified by the SVO 162,711 458 0
8589999899. Total cash equivalents (unaffiliated) 162,711 458 0
8589999999. Total cash equivalents (affiliated) (] 0 0
8609999999 - Total cash equivalents 162.711 458 0
1.
N Lin: Book/Adjusted Carrying Value by NAIC Designation Categery Footnote:
umber

1A 1A..$ 0 1B..S 0 1C..§ 0 D .S.inrnricannienns 0 1E.$ 0 1IF..$ 0 1G.$ 0

B8 2A..8 0 28..§ 0 2C..$ 0

1C  3A..S$ 0 3B..§ 0 3C.$ 0

1D 4A..S 0 4B..§ 0 4C.$ 0

1E  S5A..§ 0 5B..§ 0 5C..§ 0

LU - JOVOPE. JRRPIUIURRIRORRON 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

DEPOSITS

States, Etc.

Purpose of Deposit

e
=0 O®O®E®NOOREON

B8 o NoorRdN~"083I00LOR2EEBIPIRSN S OBNBIIEBN

59.

Alabama
Alaska

Arizona
Arkansas
Califomnia
Colorado
Connecticut

District of Caolumbia .......c.coueeuenee. DC
Florida
Georgia
Hawaii
Idaho
llincis
Indiana

Kentucky .
Louisiana
Maine

Michigan
MINNesota .........coerrreereriensrieenennd
MISSISSIPPI 1oviverseseneemsscenrernvncsnnn
Missouri

Montana

New Hampshire ..
New Jersey .....
New Mexico ....

North Carolina
North Dakota .......cccceveeeercenenens
Chio
Oklahoma .........oceveriirenververeeninee
Oregon
Pennsylvania ........c.cooeerineercnenes
Rhode Island ..
South Carclina
South Dakota ..
Tenr

Utah
Vermont
Virginia
Washington .........cooervercenceanne
Waest Virginia .........ccoovevvercenencns
Wiscensin

Guam
Puerto RICO .......c.ocoeerrreecererscnnecan
U.S. Virgin Islands ..
Northern Mariana Islands

Aggregate alien and other .......... or
Subtotal

SCHEDULE E - PART 3 - SPECIAL
1 2

Benefit of All

3
Book/Adjusted

Canmying Value

Deposits For the

Policyholders
4

Fair Value

All Other Spe

5
Bock/Adjusted
Carrying Value

0

cial Deposits
6

Fair Value

0O OO0 0000000 OOO

LK — I — I — T — I — I — I — K — I — i — Y = }

IC 41.316A

00 00 000000 OO OO

000 OO0 OO0 O OO 0O OO

o

o

o

[ =2 — I~ I — ]

o

oo o oo

o

[— 2K — N — I — T — T — T — T — B — T — I — I — B — I — Y — I — Y~ N - I -

o

0O 0O 0O 0O 0O 000 O0OO0CO0OO0CO0OOO0OOOOoOCOOOO OO

oo oo

(= 20— T — I — T — T — T — T — B — I — I — i — T — A — I — N — I — Y — |

o

o

o

(=20 - I - B — I — BN — BN — I — B — I — I — Y ]

o

o

o

o

o

o

OO0 OO0 0O OO0 COOO OO OO

[ =20~ T — Y — T — T — T - T — B — N — Y — Y — R = ]

1,009,858

989,679

OO0 ©0 O O 0O O O O O O OO

(=10 (=2 — 2 — T — T — N — I~ T — I — D — D — T~ -]

5899

5801.
5802.
5803.
5898.

DETAILS OF WRITE-INS

Summary of remaining write-ins for
Line 58 from overflow page

. Totals (Lines 5801 through 5803 plus

5888)(Line 58 above)

E30

1
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1
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INSURANCE EXPENSE EXHIBIT

™ FOR THE YEAR ENDED DECEMBER 31, 2025
(To Be Filed by April 1)

Of The (Name)  |daho Petroleun Clean Water Trust Fund

™ ADDRESS (City, State and Zip Code)  BOISE , ID 83720-0044 s
"NAIC Group Code 0000 ........cccoeermnrrannnees NAIC Company Code 14430 ......ccorvvrernevnrnnnen. Employer's Identification Number (FEIN) 82-0412279 .......ccovvrrenienrninnnn

Contact Person Title Telephone
[i]

270-1
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INSURANCE EXPENSE EXHIBIT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

INTERROGATORIES

Indicate amounts received from securities subject to proration for federal tax purposes. Report amounts in whole dollars only:

1.1 Amount included on Exhibit of Net Investment Income, Line 1.1, Column 2

1.2 Amount included on Exhibit of Net Investment Income, Line 2.1, Column 2

1.3 Amount included on Exhibit of Net Investment Income, Line 2.11, Column 2

1.4 Amount included on Exhibit of Net Investment Income, Line 2.2, Column 2

1.5 Amount included on Exhibit of Net Investment Income, Line 2.21, Column 2

Indicate amounts shown in the Annual Statement for the following items. Report amounts in whole dollars only:

2.1 Net Investment income, Page 4, Line 9, Column 1

2.2 Net Realized Capital Gain or (Loss), Page 4, Line 10, Column 1

the various lines of business. Are there any items requiring special comment or explanation?

$
$
$
$
$
$ 1,245,912
$
The infermation provided in the Insurance Expense Exhibit will be used by many persons to estimate the allocation of expenses and profit to Yes [ 1 No(X]
es o
Are items ailocated to lines of business in Parts [l and Il using methods not defined in the INSIIUCHONS? .....c..cccererrrerrercrrcreereerenrereneeessenseses Yes[ ] No[X]

Statement may be attached.

If yes, explain:

270-2
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INSURANCE EXPENSE EXHIBIT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

PART | - ALLOCATION TO EXPENSE GROUPS

($000 OMITTED)
1 Other Underwriting Expenses 5 6
2 3 4
Acquisition, Fietd
Supervision and
Loss Adjustment Collection General Taxes, Licenses Investment
Operating Expense Classifications Expense Expenses Expenses and Fees Expenses Total Expenses
1. Claim adjustment services:
1.1 Direct 153 2 0 155
1.2 Reinsurance assumed 0 0 0
1.3 Reinsurance ceded 0 0 0
1.4 Net claim adjustment services (Lines
1.141.2-1.3) 153 0 2 0 0 155
2. Commission and brekerage:
2.1 Direct excluding contingent 0 0 0 0
2.2 Reinsurance assumed excluding
contingent 0 0 0 0
2.3 Reinsurance ceded excluding
contingent 0 0 0 0
2.4 Contingent - direct 0 0 0 0
2.5 Contingent - reinsurance assumed 0 0 0 0
2.6 Contingent - reinsurance ceded 0 0 0 0
2.7 Policy and membership fees 0 0 0 0
2.8 Net commission and brokerage (Lines
2.1+2.2-2.3+2.4+2.5-2.6+2.7) 0 0 0 0 0 0
3. Allowances to managers and agents 0 0 0
4. Advertising 0 0 0
5. Boards, bureaus and associations .. 0 0 0
6. Surveys and underwriting reports 0 42 0 42
7. Audit of assureds’ records 0 0 0
8. Salary related items:
8.1 Salaries ... 189 118 486 8 801
8.2 Payroll taxes 14 ] 35 1 58
9. Employee relations and welfare 54 H 140 2 231
10. Insurance 0 1 0 1
11. Directors’ fees 0 0 0
12. Travel and travel items 1 93 0 94
13. Rentand rent items 4 2 10 0 16
14. Equipment 0 1 0 1
15. Cost or depreciation of EDP equipment
and software 2 13 55 1 80
16. Printing and stationery 1 1 2 0 4
17. Postage, telephone and telegraph,
exchange and express 2 1 5 0 8
18. Legal and auditing 124 23 85 83 325
19. Totals (Lines 3 to 18) 411 201 865 g5 1,67
20. Taxes, licenses and fees:
20.1 State and local insurance taxes
deducting guaranty associaticn
credits of $ 0 0 0 0 0
20.2 Insurance depariment licenses and
fees 0 0 1
20.3 Gross guaranty association
assessments 0 0 0 0
20.4 All other (excluding Federal and
foreign income and real estate) ....... 0 0 0 0
20.5 Total taxes, licenses and fees (Lines
20.1+20.2+20.3+20.4) 0 0 0 0 1
21. Real estate expenses 2 2 5 0 9
22. Real estate taxes 0 0 0
23. Reimbursements by uninsured plans XXX, XXX, XXX XXX, XXX, XXX
24. Aggregate write-ins for miscellanecus
operaling expenses 418 0 0 0 0 418
25. TOTAL EXPENSES INCURRED 983 203 972 95 2,254
DETAILS OF WRITE-INS
2401. AR0 - Reserve Change (ULAE) 418 418
2402.
2403.
2498. Summary of remaining write-ins for Line
24 from overflow page 0 .0 0 0 0 0
2499. Totals (Lines 2401 through 2403 plus
2498})(Line 24 above) 418 0 0 0 0 418

270-3
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INSURANCE EXPENSE EXHIBIT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

PART Il - ALLOCATION TO LINES OF BUSINESS NET OF REINSURANCE
PREMIUMS, LOSSES, EXPENSES, RESERVES AND PROFITS AND PERCENTAGES TO PREMIUMS EARNED FOR BUSINESS NET OF REINSURANCE

(5000 OMITTED)
Loss Adjustment Expense Loss Adjustment Expense
Premiums Written Premiums Eamed Dividends to Defense and Cost Defense and Cost Unearned Premium
(Pg. 8, Pt. 1B, (Pg.6,Pt. 1, Policyholders Incurred Loss Containment Expenses Adjusting and Other Unpaid Losses Containment Expenses Adjusting and Cther Reserves
Col. 6 Col. 4 (Pg. 4, Line 17) Pg. 9, Pt. 2, Col. 7) Incurred Expenses Incurred (Pg. 10, Pt. 2A, Col. 8) Unpaid Expenses Unpaid (Pg. 7. Pt. 1A, Col. §) Agents' Bal
1 3 5 6 7 9 10 1" 12 13 14 15 16 17 18 19 20 21 22
Amount Amount % Amount Amount % Amount % Amount Amount
1. Fire 0 2.0 1] PR 1} FUURRRRRRR R 0.0 0.0 0 0
2.1 Allied lines 0 0.0 0| 0.0 0.0 0 0
2.2 Muitipte peril crop, 0 0.0 0l 0.0 0 of.
2.3 Federal flood 0 0.0 o} 0.0 0 of.
2.4 Private crop 0 0.0 0l 0.0 0 ol 0
2.5 Private flood 0 0.0}....... 0| 0.0 0 0 0
3. Farmowners multiple peril 0 0.0 0 feiiiee 0.0 hiiciiiiniiss foreennnnd0.0 fonnrenniiiiiinnes feviinas 0.0 0 0 0
4. Homeowners multiple peril .. 0 0.0 0 0.0 0| 0 0
5.1 Comm mult peril (non-liab) .. 0 0.0 {1 UUPOPRY | K | SUTUTIIIVPPIUORIR RTRUR 1 K1 1 FRURIIRREURVRE N 0.0 01 0 0
5.2 Comm muit peril (liab) 0 0.0 0l 0.0 0 0 0
6. Mortgage guaranty 0 0.0 0 0.0 0 0 0
8. Ocean marine 0 0.0 0 0.0 0 0 0
9.1 Inland marine 0 0.0 0[........0. 0.0 0 0 0
9.2 Pet insurance plans 0 feeenn 1000 Joorernrreienrenies foeenees 0.0 0}......0.0 0.0 0 ol 0
10.  Financial gu y 0 E 0 f.cc.... 0.0 0.0 0 - 0 0
11.1  Med prof tiab - 0 0f.....00 0.0 0 ...000. 0.0 0 0
11.2 Med prof liab - clai de 0 0 ..ot 0.0 0.0 0 [eeeenend0.0 | 0 0
12.  Earthquak 0 0 ... 0.0 0.0 0 eeeeeesd0.0 | 0 0
13.1 Comprehensive individual 0 0. 0.0 0.0 0 0 0l.....00
13.2 Comprehensive group 0 0l......00 0.0 0 0 0 e 0.0
14,  Credit ABH 0 o}....00 0.0 0 0 0f......0.0
15.1 Vision only. 0 0. 0.0 0.0 0 0 ol.. 0l 0
15.2 Dental only. 0 01. 0.0 K 0.0 0 .0 0 ol 0
15.3 Disability i 0 0. 0.0 INOUOUOIN | N i IUPIIURINTRRNIIN Heveerony i X 0 L1 1Y FESCUROURRORO 0 0| .0
154 Medi ppl 0 0l. 0.0 0.0 0.0 0. 0 0]. ol 0
15.5 Medicaid Title XIX 0 0. 0.0 0.0 0 leoereend00 s foeeanid 0.0 0 0 0
15.6 Medi Title XVIi! 0 0. 0.0 0.0 0 SRR 1 1 OO Y 0]. 0 .0
15.7 Long-term care ol 0 0.0 0.0 0 0 0 0
15.8 FEHBP (] 0 0.0 0.0 0 ol.. 0 0
15.9 GCther health 0 0 0.0 reenens 0.0 0 0 0 0
16. Workers' pensation . 0 0 ¢.0 .. 0.0 0 0 0 0
17.1 Other liability - occurrence . 0 488 |.. 0.0 O I ) O 7.519 |.. 0 ]
17.2 Other ligbility - claims-made ... .- XXX 0 0. . 0.0 0 0 0l
17.3 Excess workers' pensation 0 §...XXX... 0 0 ..0.0 0 0 0l
18.1 Products liab - occurrence ..... 0 | XXX, 0 0| ... 0.0 0 o}... 0
18.2 Products liab - claims-made 0 ... XXX... 0 0 0.0 0 0 0l
19.1 Priv passenger auto no-fault 0 |....XXX... 0 0 ..0.0 0} 0 0
19.2 Other priv p: ger auto liab 0 |...XXX... 0 i} 0.0 0 0 ol
19.3 Commercia! auto no-fault 0 .. XXX... 0 0 0.0 0 0 0
19.4 Other commercial auto liability 0 |... XXX... 0 {11} UURRUR K1 | SRR o 0.0 0.0 0 0 0
21.1 Priv passenger guto phys damag: 0 ... XXX.. 0 0 0.0 0.0 0l 0 0
21.2 Commercial auto phys damage ......... 0 |...XXX... 0 0 0.0 fvienniieninienns freesenens 0.0 0 0 0
22. Aircraft (2ll perils) 0 |...XXX... 0 0 0.0 ...0.0 0| 0 0
23, Fidelity 0 |...XXX... 0 SRR X 0 R 0.0 0 0 0
24.  Surety 0 [... XXX... 0 eeeenea 0.0 0 . 0.0 ] 0 0l
26. Burglary and thef 0 |....XXX.. 0 0.0 0. . 0.0 0 ()] 0
27. Boiler and machinery 0 |....XXX... 0 0.0 0 |. K 0.0 0 0 0|
28. Credit 0 ... XXX... 0 0.0 0. 0.0 reerenees 0.0 0 (FSSTIRTHOUTOUROURUIR RNt (N 0 U]
28. | 0 |....XXX... 0 0.0 0 0.0 0 eeeeeene.0.0 0 0
30. Warranty 0 ... XXX... 0 0.0 0. ...0.0 0 | 0.0 0}.. 0
31.  Relns-nonproportional assumed
property 0 |...XXX... 0 ... 100.0 [oevcerenrenrorianner forverrans 0.0 0. 0.0 . 0 0.0 ol.........0.0 0 |.......0.0
32. Reins-nonproportional d liab .. 0f...XXX... 0l.... 100.0 [orrrerererienien forvesiens 0.0 {11} SR X1 | PRRUIURRORORI IR [V 1 0 0.0 8 0 0.0 [\ 0.0
33. Reins-nonproportional assumed fin
lines 0 [...XXX... 0 |..... 100.0 erreenes 0.0 o |. 0.0 0.0 0 0.0 0 |....... 0.0
34.  Aggr write-ins for other lines of bus .... 0] XXX ') 100.0 0 0.0 0 0 2.0 0 0 0.0 0 0.0 0 0.0 0 0.0
35.  TOTAL (Lines 1 through 34) 0 XXX '] 100.0 0 0.0 2.488 566 0.0 418 an 0.0 1.886 0.0 '] 0.0 0 0.0
DETAILS OF WRITE-INS
3401. ... XXX...
3402. WD+ + SO NOURORUPRRTRTTrry USRI N TOTVSPIITITIS RORITRTIRIRITRRTOTIT 'PUSPORPITS NTPIRSPITPIIOOIUr TOTPITRII IIUPPITIIY THPREN WNIUUIIII SIRORIs FORRIIR TR SN
3403. Lo XXX
3488. Summary of remaining write-ins for
Line 34 from overflow page 0 |...XXX... 0 |......100.0 0 0.0 [l IO 0.0 L I 0.0 0}..... 0.0 0 }.......0.0 L N 0.0 0 0.0 9l........0.0 0l....00
3489. Totats (Lines 3401 through 3403 plus
3498)(Line 34 above) 0] XXX 0 100.0 0 0.0 0 0.0 ] 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0

— 1 1 13 S D | -1 ¥ 1 1 . | -3y 31 —3 "1 1 U RN N -3 ¥ -3 3 T3 3



1

]

3

- BUFR

" JEE ~ ¥SE

IBIT

CJTHI

AR

- JOF -

Jdah. " Jrole

Jlean

¥Er T

Fund

1 - 13

PART Il - ALLOCATION TO LINES OF BUSINESS NET OF REINSURANCE (Contlnued)

PREMIUMS, LOSSES, EXPENSES, RESERVES AND PROFITS AND PERCENTAGES TO PREMIUMS EARNED FOR BUSINESS NET OF REINSURANCE
($000 OMITTED)

1

Other Underwritin

C

and B
Expenses Incuired

(IEE Pt 1, Line 2.8, Cal. 2)

Taxes, Licenses &
Fees Incurred
(IEE Pt. 1, Line

20.5, Col. 4)

nses

Other Acquisitions, Field
Supervision, and Collection
Expenses Incurred
(IEE Pt. 1, Line 25
minus 2.8 Col. 2)

General Expenses Incurred

{IEE Pt. 1, Line 25 Cal. 3)

Other Income Less Other

Expenses
(Pg. 4, Line 15

minus Line 5)

Pre-Tax Profit or Loss
Excluding All
Investment Gain

on Funds

Transactions

Investment Gain

Attributable to Insurance

Profit or Loss
Excluding
Investment Gain
Attributable to

Capital and Surplus

Investment Gain
Attributable to

Capital and Surplus

Total Profit or Loss

$-ULC

41 42

28 30
Amount %
esrerend0.0

34
%

33
Amount

1. Fire
2.1 Allied lines
2.2 Multiple peril crop.
2.3 Federa! flood
24 Private crop
2.5 Private flood
3. Famowners multiple peri!
4. Homeowners multiple peril
5.1 Comm mutt peril (non-liab)
52 COvmn mult peril (liab)
6. gage g y 0 0
8.  Ocean marine 0.0
9.1 Inland marine ISR 1 X 1
9.2 Pot .0
10. Fi ial
11.1  Med prof Itab -
11.2 Medpmflnab- lai i
12.  Earhq
131 Comp AN
13.2 Comp group.
14.  Credit ASH
15.1  Vision only
15.2 Dental only.
15.3 Disability income
154 Medi
155 N id Title XIX,
156 Medi Title XVill
15.7 Long-term care.
158 FEHBP
159 Other healt)-
6.  Work
17.1  Other liability -
17.2  Cther liability - cai d
17.3 Excess workers' i
18.1 Prod: liab -
18.2 Products liab - claims-made
19.1 Priv passenger auto no-fault
19.2 Other priv auto liab
18.3 Commercial auto no-fault
19.4 Other commercia! auto liability
21.1 Priv passenger auto phys damag
21.2 C ! auto phys di
22.  Aircraft (all perils)
23. Fidelty
24.  Surety
26. Burglary and theft
27. Bollerand hinery
28. Credit

rereeren0.0 Lot
0.0

ieeeeess0.0 |
veereee

... .....:o of.

0
0
0.
.0
.0}
0
L
0
0
.0l
0
0
.0
0
0
0
.0

coobocooobbobooboo

CODDODODDODOOOOC

plans

coocoooococoooooc« <

0
0.
0

0

woooooooo

er 0 fereennnd0.0
......... 0.0

SLBLE

esreensd0.0
......... 0.0
fesieesed0.0

00
0.0
eereree.0.0
0.0
NN X
L eerennnn0.0
oeeersed0.0
IO X
eeeeees0.0

cocooooo

-0,
evesens 0.0
o froseseend 0.0
0.0
......... 0.0
0.0
0.0

31. Rei ional
32. Rel i
33. Ret fin lines

34.  Aggr write-ins for other lines of bUS ........

0 0
......... 0.0
0.0

0.0 0.0

35.__ TOTAL (Lines 1 through 34)

DETAILS OF WRITE-INS

Summary of remalnlng write-ins for Line
from page 0}. S X 1 Y SRR | I [ 0.0
Totals (Lines 3401 through 3403 plus
8){Line 34 above! 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0

[ eereered0.0
0.0

o

0.0 el....... 0.0 boeeeen 0.0

0.0 0

OO X [ NOORRTPPRVOTORY : [ ORI ()1 RRUURRRR | J SIS X [ SRRSO | I IUNUN | X I SRR | | SR [ IR | ) 0.0

3489,

0.0 0.0 [}

-l = >l .|
NOTE: THE ALLOCATION OF INVESTMENT INCOME FROM CAPITAL AND SURPLUS BY LINE OF BUSINESS MAY NOT ACCURATELY REFLECT THE PROFITABILITY OF A PARTICULAR LINE FOR USE IN THE RATE MAKING PROCESS.
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INSURANCE EXPENSE EXHIBIT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

PART lll - ALLOCATION TO LINES OF DIRECT BUSINESS WRITTEN
PREMIUMS, LOSSES, EXPENSES, RESERVES AND PROFITS, AND PERCENTAGES TO PREMIUMS EARNED FOR DIRECT BUSINESS WRITTEN

(8000 OMITTED)
| loss AdjustmentExpense | | Loss Adjustment Expense
Dividends Defense and Cost Defense and Cost
Premiums Written Premiums Eamed to Incurred Loss Containment Expenses Adjusting and Other Unpaid Losses Containment Expenses Adjusting and Other Unearned Premium
Pg. 8 Pt. 1B Col. 1) Sch. T, Line §9, Col. 3) Policyholders (Sch. T, Line 59, Col. 6) Incurred Expenses Incurred (Sch. T, Line §9, Col. 7) Unpaid Expenses Unpaid Reserves ents' Balances
1 2 3 4 5 6 7 8 9 10 7 12 13 14 17 18 19 20 21 22
Amount % Amount % Amount % Amount % Amount % Amount Amount % Amount % Amount %
1. Fire (N 0057700 NSO N RUPOT™ ) SSURRR NN 0.0 - crwrerrerreseressd Jroreerers 0.0 0 [orrenr0.0 0.0 0 0 0.0 0 0.0 0.0
2.1 Allied lines 0 PRy K] RYSO - 0}....00 0 0.0 0.0 0 0 0.0 0 0.0 0
2.2 Multiple peril crop. 0 |. 0 (111 ] ESURURRRIRL | I WOONS 0.0 0 0 0.0 0 [.ee.er0.0
2.3 Federal flood 0. 0 . 0.0 0 0 |.......0.0 |....... 0.0 0 varonne
2.4 Private crop 0 .0 0.0 0 0l 0.0 0
2.5 Private flood 0| 0 0.0 0 0| 0.0 0
3. Farmowners muitiple peril 0 0 0.0 0 0 0.0 (]
4. Homeowners multiple peril ........ccouue .0 0 0.0 0 0 0.0 0
5.1 Comm mult peril (non-liab) .0 0 0.0 0 0 0.0/ 0
5.2 Comm mult peril (liab) 0 0 0.0 0 0 0.0| 0
6. Mortgage gi y 0 0 0.0 0 0 ..........0.0] 0
8. Ocean mari 0 0 0.0 0 0l 0.0 (]
9.1 Inland marine ) reervassesrassannsl 0.0 0 0 0.0 0
9.2 Pet insurance plans Q ROON | 0.0 0 0 0.0 0 i
10, Finandialg y q 0.0 0 0 feineere00 fcercccenes b 0.0 ol Y
111 Med prof liab - accur 0 0.0 0 0. 0.0 ol 0.0
11.2 Med prof liab - claims-made .......cceensfee .0 0.0 0 0 0.0 0 0.0
12. Earthquake 0. 0.0 0 0| ....0.0 ] L viennen0.0
131 Comprehensive individual o 0.0 0 0 0.0/ ol
13.2 Comprel group. 0. 0.0 0 0 0.0 ol
14. Credit A&H 0. 0.0 0 0 0.0 ol
15.1 Vision only. 0 |. 0.0 0| 0| 0.0 o1l
15.2 Dental only 0 |. 0 0.0 0 0l vearenns0.0 0
15.3 Disability income. 0. o0 Jeriennns 0.0 0 0.0 0 0l 0.0 0l
154 Medicare supplemen 0l. 0 0.0 0 0.0 0 0 fereren 0.0 frorerercrceninee feveeennn 0.0 ol
15.5 Medicaid Title XIX 01 0 0.0 0 0.0 0 0 0.0 9
15.6 Medicare Titte XVill 01l 0 0.0 0 0.0 0 0 0.0 ol
15.7 Long-term care. 0 0 0.0 0 0.0 0 0 0.0 0l.
15.8 FEHBP. 1} 0 0.0 0 0.0 0 (] 0.0} 0
159 Other heallh 0. 0 0.9 0 0.0 0 0 |eeereeed00 hovrrnrininncnies feveeeeens 0.0 0
16. Worl 0|. 0 0.0 0 0.0 0 0 0.0 ol
17.1 Other hablllty - gceurrence ... .0l 488 0.0 185 418 0.0 7.519 | n 1,482 0.0 0
17.2 Other liability - clanms-made - .0 0 0.0 0 0.0 0 0 0.0 ol.
173 E workers' p 0 0 0 0.0 0 0 0.0 0l.
18.1 Products liab - ce 0 0 0 0.0 0 [........0.0 0 0.0 0|
18.2 Products liab - claims-made ... .0 0 0 ...0.0 0 0.0 0l. 0.0 ol
19.1 Priv passenger auto no-fault .. .0 0 0 ...0.0 0| 0.0 0. 0.0 0.
19.2 Other priv p ger auto liab 012000 Loreieneensd froenee 10000 foocercrrericenines fovverrens 0.0 fecneencmncanes 0 0 evverses 0.0 0 0.0 0 ) oI 9
19.3 Commercial auto no-fault 0 NSRRI | 0 ..0.0 0l 0.0 0 0.0 ol
19.4 Other commercial auto liability 0 0 ..0.0} ..0.0 0 freerec08 s o 0.0 0
21.1 Priv passenger auto phys damag 0 0 0.0 0.0 0 0 nl 0
21.2 Commercial auto phys damage ......... 0| 0 ...0.0 0l....00 0. 0.0 fi]
22, Aircraft (ail perils) 0 0 0.0}... .0 0.0 ol. 0.0
23.  Fidelity 0| 0 0.0 0}.e..00 ) 0.0/ 0
24,  Surety 0 0 0.0 0 f......0.0 0 0.0} 0
26. Burglary and theft 0 0 0.0 0f.......0.0 0 0.0 0
27.  Boiler and machinery ol 0 erereees 0.0 ) ol. 0 ol 9
28. Credit 01 0. 0.0 0. 0.0 O bveenn00 b feveeiene 0.0 0l
29 | i of ol. 0.0 of....00 ol 0.0| ol
30. Warranty ol 0. 0.0 () X 0 0.0 0
31. Reins-nonproportional assumed
property b0 ¢ SN W ¢ ¢ SN B . : XXX,
32. Reins-nonproportional dliab ..}, o XKL | XXX oo,
33. Reins-nonproportional assumed fin
BNES vevereereessnersesessesansnasnsonroccare frosemaee KOKucrerns . o XXX cverre oo XXX [ XK foren XK e XK Y N XXX...ocr. ... 200 | XXX....... " S - XXX....... L. 000K [ 0K L XX e XXX....... Lo XK. froorenee XK orens fors XXX
34.  Aggr write-ins for other lines of bus ... 0.0 0 0.0 ) 1] 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0
35.  TOTAL (Lines 1 through 34) 0.0 2,488 0.0 185 418 0.0 7.518 0.0 73 0.0 1,482 0.0 0 0.0 0 0.0
DETAILS OF WRITE-INS
3401.
3402 o XXX e JUUTR FRRRRRR NSR .
3403. e foen XXX....
3498. Summary of remaining write-ins for
Line 34 from overflow page 0 ... XXX... 9 |..... 100.0 0}.....0.0 0 0.0 0 0.0 {1} RO 0.0 {1 ) I 0.0 0 0.0 {1 ) 0.0 0 0.0 0 0.0
3489. Totals (Lines 3401 through 3403 plus
3498)(Line 34 above) 0 XXX 0 100.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0
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INSURANCE EXPENSE EXHIBIT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

PART il - ALLOCATION TO LINES OF DIRECT BUSINESS WRITTEN (Continued)
PREMIUMS, LOSSES, EXPENSES, RESERVES AND PROFITS, AND PERCENTAGES TO PREMIUMS EARNED FOR DIRECT BUSINESS WRITTEN

{$000 OMITTED)
Other Underwriting Expenses
Other Acquisitions, Field
Commissicn and Brokerage Taxes, Licenses & Supervision, and Collection Other Income Less Pre-T;x Profit or Loss
Expenses Incurred Fees Incurred Expenses Incurred General Expenses Incurred Other Expenses Excluding All Investment
23 24 25 26 27 28 29 30 31 32 33 34
Amount % Amount % Amount % Amount % Amount % Amount %
1. Fire 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
2.1 Allied lines 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
2.2 Multiple peril crop. 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
23 Federal flcod, 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
24 Private crop 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
2.5 Private flood 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
3. Farmowners muitiple peril 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
4. Homeowners multiple peril 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
5.1 Comm mult peril (non-liab) 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
5.2 Comm muilt peril (ligb) 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
6. Mortgage g y 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
8. Ocean i 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
9.1 Inland MArMNe ......oveirinmcininisiiieiii oo raes 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
9.2 Petinsurance plans 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
10.  Financial g y 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
11.1  Med prof ligb - 0CCUITENCE.....cciiiiiiniiiieiiiiieiiiee s 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
11.2 Med prof liab - claims-made 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
12. Earnhquake 0 0.0 0 0.0 0.0 0.0 0.0 ] 0.0
131 C b ive INdIVIAUBL......oiciiiiiiniieisinen e 0 0.0 0 0.0 0.0 0.0 0.0 9 0.0
13.2 Comprehensive group 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
14. Credit ASH 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
15.1 Vision only. 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
16.2 Dental only. 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
156.3 Disability 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
154 Medicare supp! 0 0.0 () 0.0 0.0 0.0 0.0 0 0.0
15.5 Medicaid Title XiX 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
15.6 Medicare Title XVill 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
15.7 Long-i care. 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
15.8 FEHBP 0 0.0 (] 0.0 0.0 0.0 0.0 0 0.0
15.9 Other heslth 0 0.0 (1} 0.0 0.0 0.0 0.0 0 0.9
16. Workers' pensation 0 0.0 0 0.0 0.0 0.0 0.0 0 .00
17.1 Other liability - cccurrence 0 0.0 1 0.0 0.0 0.0 0.0 (3,062) 0.0
17.2 Other ligbility - ClaimS-MAUE .....c.coicerimirvrircericr st s s s nens e 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
173 E rkers’ pensation 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
18.1 Products {iab - OCCUITENCE ..iivveieiiuieiinenisnisiinsiiesiriesiaimesistsesersosecerisnsssoasens 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
18.2 Products liab - claims-made 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
18.1 Priv passenger auto no-fault 0 0.0 (] 0.0 0.0 0.0 0.0 (] 0.0
19.2 Other priv passenger auto liab 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
19.3 Commercial auto no-fauit 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
19.4 OCther commercial auto ligbility 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
21.1 Priv passenger auto phys damag 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
21.2 Commercial auto phys damag 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
22. Aircraft (all perils) 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
23, FIdBlItY covviviicirnicsisnnssniiniicsiieionenissntesmesinennssrsars e eesesnr e s e esenne 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
24,  Surety 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
26. Burglary and theft 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
27.  Boiler and MBCOINBIY .vouieeiininnieiiiisiinineniseinionissmsersimenessessessossessescnsnsssses 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
28. Credit 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
29. International 0 0.0 0 0.0 6.0 0.0 0.0 0 0.0
30. Warranty 0 0.0 0 0.0 0.0 0.0 0.0 0 0.0
31.  Reins-nonproportional d property XXX, o o ooy
32. Reins-nonproportional d liab XXX
33. Reins-nonproportional assumed fin lines b ¢+ SR,
34.  Aggr write-ins for other lines of bus 0
35.__TOTAL (Lines 1 through 34) 0
DETAILS OF WRITE-INS
3401.
3402.
3403.
3488. Summary of remaining write-ins for Line 34 from overflow page 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0
3499.  Totals (Lines 3401 through 3403 plus 3438)(Line 34 sbove) 1) 0.0 ] 0.0 0 0.0 0 0.0 0 0.0 0 0.0




Of The

Idaho Petroleum Clean Water Trust Fund
ADDRESS (City, State and Zip Code)

NAIC Group Code 0000 ........ccccoevueennecnee.

BOISE , 1D 83702
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SUPPLEMENTAL INVESTMENT RISKS INTERROGATORIES

For The Year Ended December 31, 2025

(To Be Filed by April 1)

NAIC Company Code 14430 .............ccco.n......

Federal Employer’s Identification Number (FEIN) 82-0412279 ............coeninvnivninne

The Investment Risks Interrogatories are to be filed by April 1. They are also to be included with the Audited Statutory Financial Statements.

Answer the following interrogatories by reporting the applicable U.S. dollar amounts and percentages of the reporting entity’s total admitted assets held in that category of

investments.
1. Reporting entity’s total admitted assets as reported on Page 2 of this annual statement. $ 42,759,086
2. Ten largest exposures to a single issuer/borrowerfinvestment.
1 2 3 4
Percentage of Total
Issuer Description of Exposure Amount Admitted Assets
2.01 Federal Farm Credit Banks Funding  Bonds $ 2,558,498 L. 6.0 %
Corporation
2.02 Inter-American Development Bank ... International Govt Bond 1,201,200 e 3.0 %
2.03 Toyota Motor Credit Corporation ..... Bonds 1,240,543 i 29 %
2.04 Federal National Mortgage Bonds $ 1,086,669 o 25 %
Association
2.05 NATIONAL SECURITIES CLEARING CORP ... Bonds $ 1,025,407
2.06 Northwestern Mutual Global Funding . Bonds $ 889,827 . 2.3 %
2.07 Walmart Inc. Bonds $ 898,363 .. 2.3 %
2.08 :ismens Financieringsmaatschappij  Bonds $ 897,083 23 %
2.09 John Deere Capital Corporation ........ Bonds $ 867,072 ..o 2.0 %
2.10 The Hershey Company Bonds 855,380 e 20 %
3. Amounts and percentages of the reporting entity’s total admitted assets held in bonds and preferred stocks by NAIC designation.
Bonds 1 2 Preferred Stocks 3 4
3.01 NAIC1 $ 30,022,121 e 91.3 % 3.07 NAIC1 $ 0.0 %
3.02 NAIC2 $ 0 0.0% 3.08 NAIC2 $ 0.0 %
3.03 NAIC3 $ 0 0.0% 3.09 NAIC3 $ 0.0 %
304 NAIC4 $ 0 0.0% 310 NAIC4 $ 0.0 %
3.05 NAICS ..o $ 0 0.0% 311 NAICS $ 0.0 %
3.06 NAIC6 $ 0 0.0% 312 NAICS6 C 8 e 0.0 %
4.  Assets held in foreign investments:
4.01 Are assets held in foreign investments less than 2.5% of the reporting entity's total admitted assets? ...........cocoeiimvinrvernnicmenseinnnenee Yes [ ) No[X]
If response to 4.01 above is yes, responses are not required for interrogatories 5 - 10.
4,02 Total admitted assets held in foreign investments. $ 2,776,586 .o 6.5 %
4.03 Foreign-cumency-denominated INMVESIMENLS .............c.cveurmruerecrcureioncnsinensresessecsssssssssssssssssssssssnsssssssssserssssss 9 svssssssssersesassossassossersracas 0.0 %
4.04 Insurance liabilities denominated in that same foreign currency 0.0 %
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SUPPLEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

5. Aggregate foreign investment exposure categorized by NAIC sovereign designation:

1
5.01 Countries designated NAIC-1 . $ 1,499,386
5.02 Countries designated NAIC-2 ...ttt st sess s s s s s b b bbbt L NN
5.03 Countries designated NAIC-3 or below ........... $ 1,277,200
6. Largest foreign investment exposures by country, categorized by the country’s NAIC sovereign designation:
1 2
Countries designated NAIC - 1:
6.01 Country 1: Netherlands $ §97,083
6.02 Country2: Australia $ 502,312
Countries designated NAIC - 2:
6.03 Country 1: $ 0.0 %
6.04 Country 2: $ 0.0 %
Countries designated NAIC - 3 or below:
6.05 Country 1: Supranational $ 1,217,200 e 3.0 %
6.06 Country 2: $ 0.0 %
1 2
7.  Aggregate unhedged foreign currency exposure $ 0.0 %
8. Aggregate unhedged foreign currency exposure categorized by NAIC sovereign designation:
1 2
8.01 Countries designated NAIC-1 S e JUS——————— ) K| B
8.02 Countries designated NAIC-2 $ 0.0 %
8.03 Countries designated NAIC-3 or below ..... $ 0.0 %
9. Largest unhedged foreign currency exposures by country, categorized by the country’s NAIC sovereign designation:
1 2
Countries designated NAIC - 1:
9.01 Country 1: $ 0.0 %
9.02 Country2: $ 0.0 %
Countries designated NAIC - 2:
9.03 Country 1: $ 0.0 %
9.04 Country 2: - $ 0.0 %
Countries designated NAIC - 3 or below:
9.05 Country 1: e 0.0 %
9.06 Country2: $ 0.0 %
10. Ten largest non-sovereign (i.e. non-governmental) foreign issues:
1 2 3 4
Issuer NAIC Designation
" 10.01 Inter-American Development Bank TFE s . J— 1,277,200 e 3.0 %
" 10.02 Siemens Financieringsmaatschappij N.V. 1FE $ 897,083 e 23 %
"~ 10.03 Yestpac Banking Corporation . 1FE $ 502,312 e 1.2 %
10.04 $ 0.0 %
F0.05 coreerererecrcenisentsesesse s e e s e e e e R e e A SAO SRS SEOsOORe  TatiesasiseareSieteseRenEeISTE e ISR e RO LS e ST IS RO R S Se Rt s n R $ 0.0 %
. 10.06 $ 0.0 %
0,07 ceireiiitiniientricaroseeset et et e s e RO e bR SO S RSN SO R RO SRS S SS TR RTe  mEeaasesseaisesesiesIeseIISeretetesteRetstResent $ 0.0 %
10.08 $ 0.0 %
' 10.09 $ 0.0 %
10.10 $ 0.0 %
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1.
11.01

11.02
11.03
11.04
11.05

12.

12.01

12.02

12.03
12.04
12.05

13.

13.01

13.02
13.03
13.04
13.06
13.06
13.07
13.08
13.09
13.10
13.11

SUPPLEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

Amounts and percentages of the reporting entity’s total admitted assets held in Canadian investments and unhedged Canadian currency exposure:

Are assets held in Canadian investments less than 2.5% of the reporting entity’s total admitted assets? Yes [ X] No [ ]
If response to 11.01 is yes, detail is not required for the remainder of interrogatory 11.
2
Total admitted assets held in Canadian investments $ 500,000 e 1.2 %
Canadian-currency-denominated investments ..... $ 0.0 %
Canadian-dencminated insurance liabilities .......... $ 0.0 %
Unhedged Canadian currency exposure $ .0.0 %
Report aggregate amounts and percentages of the reporting entity’s total admitted assets held in investments with contractual sales restrictions:
Are assets held in investments with contractual sales restrictions less than 2.5% of the reporting entity’s total admitted assets? ...........ccevveruees Yes [ ] No[ ]
If response to 12.01 is yes, responses are not required for the remainder of Interrogatory 12.
1 3
Aggregate statement value of investments with contractual sales restrictions $ 0.0 %
Largest three investments with contractual sales restrictions:
$ 0.0 %
...... $ 0.0 %
$ 0.0 %
Amounts and percentages of admitted assets held in the ten largest equity interests:
Are assets held in equity interests less than 2.5% of the reporting entity’s total admitted assets? Yes [ ) No[ ]
if response to 13.01 above is yes, respanses are not required for the remainder of Interrogatory 13.
1 3
Issuer
...... $ 0.0 %
...... $ 0.0 %
...... $ 0.0 %
............ $ 0.0 %
...... $ . 0.0 %
............ $ 0.0 %
$ 0.0 %
.8 0.0 %
............ $ 0.0 %
......... $ 0.0 %
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SUPPLEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

14. Amounts and percentages of the reporting entity’s total admitted assets held in nonaffiliated, privately placed equities:

14.01 Are assets held in nonaffiliated, privately placed equities less than 2.5% of the reperting entity’s total admitted asSets? ........ccoeuvcencrrscnsenennnnn Yes[ } No( )

If response to 14.01 above is yes, responses are not required for 14.02 through 14.05.

1 2 3
14.02 Aggregate statement value of investments held in nonaffiliated, privately placed equities $ 0.0 %
Largest three investments held in nonaffiliated, privately placed equities:
4,08 ottt ear et bbb eSS s bt R SRS R oA A R IE LRSI PR RS S TR PRSBSOS bR SRS S s e $ 0.0 %
14.04 $ 0.0 %
14.05 $ 00 %
Ten largest fund managers:
1 2 3 4
Fund Manager Total Invested Diversified Nondiversified
14.06 Northern Institutional Funds - Treasury Portfolio $ 162,711 § e 162,711 § ..
14.07 $ $ $
14.08 $ $ $
14.09 $ $ $
14.10 $ $ $
14.11 $ $ $
14.12 $ $ $
14.13 $ $ $
444 e $ $ $
14,15 e e s $ $ $
15. Amounts and percentages of the reporting entity’s total admitted assets held in general partnership interests:
15.01 Are assets held in general partnership interests less than 2.5% of the reporting entity's total admitted assets? Yes [ ] No[ ]
If response to 15.01 above is yes, responses are not r?quired for the remainder of Interrogatory 15.
2 3
15.02 Aggregate statement value of investments held in general partnership interests $ 0.0 %
Largest three investments in general partnership interests:
15.03 $ 0.0 %
15.04 $ 0.0 %
15.06 $ 0.0 %
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SUPPLEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

Are mortgage loans reported in Schedule B less than 2.5% of the reporting entity’s total admitted assets? Yes [ ] No[ | r

2854

16.  Amounts and percentages of the reporting entity’s total admitted assets held in morigage loans:
16.01
If response to 16.01 above is yes, responses are not required for the remainder of Interrogatory 16 and Interrogatory 17.
2 3
Type (Residential, Commercial, Agricultural)
16.02 $ 0.0 %
16.03 $ 0.0 %
16.04 $ 0.0 %
16.05 o $ 0.0 %
16.06 $ 0.0 %
16.07 o $ 0.0 %
16.08 $ 0.0 %
16.09 $ 0.0 %
16.10 $ 0.0 %
16.11 $ 0.0 %
Amount and percentage of the reporting entity’s total admitted assets held in the following categories of mortgage loans:
Loans,
16.12 Construction l0ans ..........cceneriniinnirnns .- $ e 0.0 %
16.13 Mortgage loans over 90 days past due $ 0.0 %
16.14 Morigage loans in the pracess of foreclosure $ 0.0 %
16.15 Mortgage loans foreclosed $ 0.0 %
16.16 Restructured mortgage loans $ 0.0 %
17.  Aggregate morigage loans having the following loan-to-value ratios as determined from the most current appraisal as of the annual statement date:
Residential Commercial Agricultural
Loan to Value 1 2 3 4 5
17.01 above 95%..... $ 00% § 00% § 0.0 %
17.02 91to 95%...... $ 00% § 0.0 %  § e e 0.0 %
17.03 8110 80%...... $ 00% 8 00% 8 0.0 %
17.04 71to 80%....... $ 00% § 00% § 0.0 %
17.05 below 70%...... $ 00% $ 00% § 0.0 %
18. Amounts and percentages of the reporting entity’s total admitted assets held in each of the five largest investments in real estate:
18.01 Are assets held in real estate reported less than 2.5% of the reporting entity's total admitted assets? Yes [ ] No[ ]
If response to 18.01 above is yes, responses are not required for the remainder of tnterrcgatory 18.
Largest five investments in any one parcel or group of contiguous parcels of real estate.
Description
1 2 3
18.02 $ 0.0 %
18.03 $ 0.0 %
18.04 $ 0.0 %
18.05 e $ 0.0 %
18.06 $ 0.0 %
19. Report aggregate amounts and percentages of the reporting entity’s total admitted assets held in investments held in mezzanine real estate loans:
19.01 Are assets held in investments held in mezzanine real estate loans less than 2.5% of the reporting entity’s total admitted assets? .................... Yes [ ] No[ ]
If response to 19.01 is yes, responses are not required for the remainder of Interrogatory 19. )
1 2
19.02 Aggregate statement value of investments held in mezzanine real estate loans: $ 0.0 %
Largest three investments held in mezzanine real estate loans:
FO.03 oo e e bbb bR eSS RO RS SRSR LA SRR SRR RS R e AR Rt e bt e et bR s $ 0.0 %
BO.04 e b RS eSS R SRR SRR b AR e Ea e R S e e bR s $ 0.0 %
19.05 $ 0.0 %
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20.

20.01

20.02
20.03
20.04
20.05

21.

21.01
21.02
21.03

22,

22.01
22.02
22.03
22,04

23.

23.01
23.02
23.03
23.04

SUPPLEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

Amounts and percentages of the reporting entity’s total admitted assets subject to the following types of agreements:

At Year End At End of Each Quarter
1st Quarter 2nd Quarter 3rd Quarter
1 2 3 4 5

Securities lending agreements (do not include
assets held as collateral for such transactions) $ 00% § $ $
Repurchase agreements $ 00% § $ $
Reverse repurchase agreements $ 00% $ $ $
Dollar repurchase agreements $ 00% § $ $
Dollar reverse repurchase agreements $ 0 0% $ $

Amaunts and percentages of the reporting entity’s total admitted assets for warrants not attached to other financial instruments, options, caps, and floors:

Owned Written
1 2 3 4
Hedging $ 00% $ 0.0 %
Income generation $ 00% § 0.0 %
Other $ 00% 0.0 %

Amounts and percentages of the reporting entity’s total admitted assets of potential exposure for collars, swaps, and forwards:

At Year End At End of Each Quarter
1st Quarter 2nd Quarter 3rd Quarter
1 2 3 4 5
Hedging $ 0 00% § 0 s 0 s 0
Income generation $ 0 00% § 0 s 0 s 0
Replications $ 0 00% § 0 s 0 s 0
Other $ 0 00% § 0 s 0 s 0

Amounts and percentages of the reporting entity’s total admitted assets of potential exposure for futures contracts:

At Year End At End of Each Quarter
1st Quarter 2nd Quarter 3rd Quarter
1 2 3 4 5
Hedging $ 0 00% s 0 s 0 s 0
Income generation $ 00% § $ $
Replications $ 00% § $ $
Other $ 00% § $ $
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SUPPLEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

REINSURANCE ATTESTATION SUPPLEMENT

ATTESTATION OF CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER
REGARDING REINSURANCE AGREEMENTS
The Chief Executive Officer and Chief Financial Officer shall attest, under penalties of perjury, with respect to all reinsurance
contracts for which the reporting entity is taking credit on its current financial statement, that to the best of their knowledge and
belief after diligent inquiry:

(I) Consistent with SSAP No. 62R, Property and Casualty Reinsurance, there are no separate written or oral agreements
between the reporting entity (or its affiliates or companies it controls) and the assuming reinsurer that would under any
circumstances, reduce, limit, mitigate or otherwise affect any actual or potential loss to the parties under the reinsurance
contract, other than inuring contracts that are explicitly defined in the reinsurance contract except as disclosed herein;

(II) For each such reinsurance contract entered into, renewed, or amended on or after January 1, 1994, for which risk transfer is
not reasonably considered to be self-evident, documentation concerning the economic intent of the transaction and the risk
transfer analysis evidencing the proper accounting treatment, as required by SSAP No. 62R, Property and Casualty
Reinsurance, is available for review;

(III) The reporting entity complies with all the requirements set forth in SSAP No. 62R, Property and Casualty Reinsurance; and

(IV) The reporting entity has appropriate controls in place to monitor the use of reinsurance and adhere to the provisions of
SSAP No. 62R, Property and Casualty Reinsurance.

If there are any exception(s), that fact should be noted in the Reinsurance Attestation Supplement filed electronically with the NAIC and
in hard copy with the domestic regulator (excluding the details of the exceptions). The details of the exceptions shall be filed in a separate
hard copy supplement (Exceptions to the Reinsurance Attestation Supplement) with the domestic regulator.,

For reporting period ended December 31, 2025

Signed:

/ Znweld e 23122

Katle Farrell Chris Farnsworth
Chief Executive Officer Date Chief Financial Officer Date
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SUPPLEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

REINSURANCE SUMMARY SUPPLEMENTAL FILING FOR GENERAL INTERROGATORY 9 (PART 2)
For The Year Ended December 31, 2025
To Be Filed by March 1

(A) Financial Impact
! 2 Restateg Without
Interrogatory 9 Interrogatory 9

| As Reported Reinsurance Effect Reinsurance |
A01. Assets 42,759,086 42,759,086
A02. Liabilities 9,886,089 9,896,089
A03. Surplus as regards to policyholders 32,862,997 32,862,897
A04. _Income befare taxes (315,867) (315,867)

(B) Summary of Reinsurance Contract Terms (C) Management’s Objectives

D. Ifthe response to General Interrogatory 9.4 (Part 2 Property & Casualty Interrogatories) is yes, explain below why the contracts are treated
differently for GAAP and SAP.
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SUPPLEMENT FOR THE YEAR 2025 OF THE idaho Petroleum Clean Water Trust Fund

Exhibit A: SCOPE

1
Amount
Loss and Loss Adjustment Expense Reserves:
1. Unpaid Losses (Liabilities, Surplus and Other Funds page, Col. 1, Line 1) 7,518,711
2. Unpaid Loss Adjustment Expenses (Liabilities, Surplus and Other Funds page, Col. 1, Line 3) 2,258,563
3. Unpaid Losses - Direct and Assumed (Should equal Schedule P, Part 1, Totals from Cols. 13 and 15, Line 12 * 1000) 7,520,000
4.  Unpaid Loss Adjustment Expenses - Direct and Assumed (Should equal Schedule P, Part 1, Totals from Cols. 17, 19 and 21, Lire 12 * 1000) .... .ccovuerrerrenens 2,258,000
5.  The Page 3 write-in item reserve, “Retroactive Reinsurance Reserve ASSUMED” ...........occeceeermieuiverssreserassserserssssnsasssssesssssasssnsesstesses
6.  Other Loss Reserve items on which the Appointed Actuary is expressing an Opinion (list separately, adding additional lines as needed)
1
Amount

Premium Reserves:

7.
8.
9.

Reserve for Direct and Assumed Unearned Premiums for P&C Long Buration Contracts

Reserve for Net Uneamned Premiums for P&C Long Duration Contracts .........

Other Premium Reserve items on which the Appointed Actuary is expressing an Opinion (list separately, adding additional lines as needed)
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SUPPLEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
- Exhibit B: DISCLOSURES

1

Amount
P 1. Name of the Appointed Actuary ... David R Kennerud
2. The Appointed Actuary's relationship to the Company. Enter E or C based upon the following: c
E if an Employee of the Company or Group
C if a Consultant
= 3. The Appointed Actuary's Accepted Actuarial Designation (indicated by the letter code): F
F if a Fellow of the Casualty Actuarial Saciety (FCAS)
B A if an Associate of the Casualty Actuarial Scciety (ACAS)
S if a Fellow of the Saciety of Actuaries (FSA) though the Genera! Insurance track
e M if the actuary does not have an Accepted Actuarial Designation, but is approved by the Academy's Casualty Practice Council.
O for Other
- 4.  Type of Opinion, as identified in the OPINION paragraph. Enter R, |, E, Q, cr N based upon the following: R
R if Reascnable
1if Inadequate or Deficient Provision
- E if Excessive or Redundant Provision
Q if Quatified. Use Q when part of the OPINION is Qualified.
N if No Opinion
5. Materiglity Standard expressed in US dgllars (Used to Answer Questian #6) 4,929,450
]
6.  Are there Significant Risks that could resuit in Material Adverse Deviation? Yes [ ] NofX) NA[ ]
7.  Statutory Surplus (Liabilities, Surptus and Other Funds page, Co! 1, Line 37) 32,862,897
8.  Anticipated net salvage and subrogation included as a reduction to loss reserves as reported in Schedule P (should equal Part 1 Summary, Col

= 23, Line 12 * 1000)
9. Discount included as a reduction to loss reserves and loss adjustment expense reserves as reported in Schedule P

9.1 Nontabular Discount [Notes, Line 32B23, (Amounts 1, 2, 3 & 4)}, Electronic Filing Cols 1, 2,3, & 4

= 9.2 Tabular Discount [Notes, Line 32A23, (Amounts 1 & 2)], Electronic Filing Col 1 & 2

10. The net reserves for losses and loss adjustment expenses for the Company’s share of voluntary and inveluntary underwriting pools’ and
associations’ unpaid losses and loss adjustment expenses that are included in reserves shown on the Liabilities, Surplus and Other Funds page,
Losses and Loss Adjustment Expenses lines.

11.  The net reserves for losses and loss adjustment expenses that the Company carries for the following liabilities included on the Liabilities, Surplus
and Other Funds page, Losses and Loss Adjustment Expenses lines. *

11.1 Asbestos, as disclosed in the Notes to Financial Statements (Notes, Line 33A03D, ending net asbestos reserves for current year) Electronic
P Filing Cal 5

11.2 Environmental, as disclosed in the Notes to Financial Statements (Notes, Line 33D03D, ending net environmental reserves for current year),
Electronic Filing Col 5

12. The total claims made extended loss and loss adjustment expense, and uneamed premium reserves (Greater than or equal to Schedule P
L Interrogatories).

12.1 Amount reported as loss and loss adjustment expense reserves

12.2 Amount reported as unearned premium reserves

™ 13, The net reserves for the AGH Long Duration Contracts that the Company carries on the following fines on the Liabilities, Surplus and Other Funds
page:

13.1 Losses

(] 13.2 Loss Adjustment Expenses

13.3 Uneamed Premium

13.4 Wirite-In (list separately, adding additional lines as needed, and identify (e.g., "Premium Deficiency Reserves®, "Contract Reserves other than
Premium Deficiency Reserves” or "AG 51 Reserves”))

e 14, Otheritems on which the Appointed Actuary is providing relevant comment (list separately, adding additional lines as needed)

" The reserves disclosed in item 11 above, should exclude amounts relating to contracts specifically written to cover asbestos and environmental exposures.
Contracts specifically written to cover these exposures include Environmental Impaimment Liability (post 1986), Asbestos Abatement, Poltution Legal
Liability, Contractor’s Pollution Liability, Consultant's Environmental Liability, and Pollution and Remediaticn Legal Liability.
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SUPPLEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund

EXHIBIT OF OTHER LIABILITIES BY LINES OF BUSINESS

AS REPORTED ON LINE 17 OF THE EXHIBIT OF PREMIUMS AND LOSSES

(To Be Filed by March 1)

NAIC Group Code 0000 NAIC Company Code 14430
Direct Business Only
Prior Year Current Year
1 2 3 4
Losses Paid Losses Unpaid
Written Premium Written Premium {deducting salvage) (Case Base)
1. Completed OPEratiGns ..........ccoeicecceriinenienennreninsescsensessssssssssssssssssssessssass s o,
2. Emors & omiSSiONS (E&D) -..c.ccvevirerirciiiemrcreresrenresenrcesessesnsssssssssasnsneesesseduissssssesnssnsnsnesnsnsassnsasines frossseesiesnsninsiesnesessesnssonns
3. Directors & officers (D&O) ......coccveuririerruinmuenisenesessnsesiosossserosiessossorsesossiossans fresessssssssesesesessssassssseses
4. Environmental HaBility ... s .. AR 72 1 A 5,340,027
5.  EXCESS WOTKErS' COMPENSAMON ......cueueereeeereerecrererserereassessessessrnessassessssasassens [resessersesassssssensassesnenssises [rescsssssessessosssssnsssssssnssss frassorssnenssorssssssasssssesnenras froverasssesennveresnonsonsesones
6. Commercial eXcess & UMDBIEIIA ..ot cceseetrerasnene e [eeseserenrmsssnnne s rnes [rrseessresrenesissssnsenssssninss fassssssnsniserssssasmssnssenenins frornessonsenssesernoniesiensenss
7. Personal UMBTElla ...t ssssienensasressasssssassesss fersessssessassssstesssssassetesenns [ressesstenssnsanssssasressesnsnse frasserasnerscrsensanscnmsnnnesenios fossrerinemicnciiirenicee
8. EMPIOYMENt IBBIlY ......c.cccceeerrereerie et i seeeccese e ssasnesssssesesnsnsnsane [resesmsissensisssessnsssssserisns [ressressrorsonsasesssaraessnsaines foassssansetsansnsssssesssssesronses forrerenssnscnnncnrctrnicsinins
9. Aggregate write-ins for facilities & premises (CGL) 0 0 0 .0
10.  Intermnet & CYDEr HADIILY ........ccccoereierriiciceirrererresessceserseesenressersnsarssssersesnanne [rrsssssessesssoensssasessssnssenss frasrorssrassnssessninsnseesssssens frussssorsessassersnsensonsnnenses [rssissiesisinisensineinsnenssinns
11.  Aggregate write-ins for other 0 0 0 0
12, Total ASL 17 - other liability (sum of tines 1 through 11) 0 0 811,821 5,340,027
DETAILS OF WRITE-INS
0S01.
0802, ettt sae e sas e et ssss ses e srast s s s e stssssnsnesnssensenasarsrassasses frsernnsastenns i re e bearnsnins [oestetiresnstsensnnensnenaerennennns fornnen e
0803.
0998. Summary of remaining write-ins for Line 9 from overflow page 0 0 0 0
0999. Totals (Lines 0801 through 0803 plus 0998)(Line 9 above) 0 0 0 0
1101.
02, ettt e s a s ssanesee st et s s n s r e se et sene e seereeraesatsanressassasssnsanters frbestestestestesns s n s an e e
103, e s ss s s s st sre st she st sresaeseesnessassansassentontesresresresarsassere frorestasnesnenneninstesiestesianiens frorssssnssnsensenenieniennesnannans
1198. Summary of remaining write-ins for Line 11 from overflow page ..... (111 N 0 0 0
1199. _ Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE Idaho Petroleum Clean Water Trust Fund
SCHEDULE P PART 1 - CURRENT YEAR RECONCILIATION

($000 omitted)
Premiums Eamed Loss and Loss Expense Payments PT3 Number of Claims
Yearsin 1 2 3 Loss Payments Defense and Cost Adjusting and Other 10 11 12
Which Containment Payments Payments
Premiums Were| Part6 4 5 6 7 8 9 Closed Closed
Earned and Section 1 Part 6 |Salvage and With Without
Losses Were | Directand | Section 2 Direct and Direct and Direct and Subrogation Loss Loss
Incurred Assumed Ceded Net (1-2) | Assumed Ceded Assumed Ceded Assumed Ceded Received Payment Payment
1. Prior. 0 0 0 69 0 6 0 39 0 0 0 0
2. 2016 0 0 0 0 0 0 0 1 0 0 0 (1
3. 2017 0 0 1} 0 0 0 0 0 0 0 0 0
4. 2018 0 0 0 20 0 19 0 22 0 5 4 (8
5. 2019 0 0 0 10 0 0 0 1 0 0 (2} 0
6. 2020 0 0 0 86 0 0 0 22 0 0 (2) 0
7. 2021 0 0 0 113 0 0 0 3 0 0 3 (6
8. 2022 0 0 0 kY] 0 0 0 1 0 0 4 (8
9. 2023 0 0 0 121 0 1 0 56 0 0 1 0
10. 2024 0 0 0 172 0 40 0 56 0 0 0 1
11. 2025 0 0 0 177 0 20 0 145 0 0 0 2
12.  Totals 0 0 0 811 0 86 0 406 0 5 8 (20
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Butk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22
Salvage | TotalNet | Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing-
and and and and and ation Expenses | Direct and
Assumed | Ceded | Assumed | Ceded | Assumed | Ceded | Assumed | Ceded | Assumed | Ceded |Anticipated| Unpaid | Assumed
1. Prior. 529 0 5 0 14 0 0 0 85 0 0 633 2
2. 2016 3 0 0 0 5 0 0 0 53 0 0 89 1
3. 2017 0 0 0 0 0 0 0 0 0 0 0 0 0
4. 2018 338 0 0 0 14 0 0 0 135 0 0
5. 2019 81 0 50 0 0 0 3 0 72 0 0
6. 2020 391 0 140 0 23 0 9 0 185 0 0
7. 2021 862 0 73 0 1 0 5 [V 223 0 0
8. 2022 313 0 189 0 16 0 12 0 75 0 0
9. 2023 1,265 0 495 0 3 [N R 32 0 221 0 0
10. 2024 658 0 488 0 4 0 31 (V] IS 255 0 0
11. 2025 873 0 739 0 143 0 4 0 612 0 0 2,414
12. Totals 5,341 0 2,179 0 233 0 139 0 1,886 0 0 9,778 27
34
Nontabular Biscount Tabular Biscount
32 33 Inter- 35 36
Company
Pogcling
Loss Participation
Loss Expense | Percentage Case Bulk
1. Prior. 0 [} XXX.... 0 0
2. 2016 0 0 0.0 0 0
3. 2017 0 0 0.0 0 0
4. 2018 0 0 0.0 0 0
5. 2019 0 0 0.0 0 0
6. 2020 0 [ IO 0.0 0 0
7. 2021 0 0 0.0 0 0
8. 2022 0 0 0.0 0 0
9. 2023 0 0 0.0 0 0
10. 2024 0 0 0.0 0 0
11. 2025 0 0 0.0 0 0
12. Totals 0 0 XXX 0 0
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