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Annual Statement for the year 2020 of the Idaho State Insurance Fund

ASS ETS Current Year Prior Year
1 2 3
Net Admitted
Nonadmitted Assets Net
Assets Assats (Cols. 1-2) Admitted Assets
1. Bonds (Schedule D). 749,390,466 749,390,466 | ............. 706,575,457
2. Stocks (Schedule D).
21 Prefered stocks 0
22  Common stocks. 131,139,296 131,139,296 | s 112,865,899
3. Mortgage loans on real estate (Schedule B):
31 Firstliens. 0
32  Other than first liens 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §........0
encumbrances) 2,000,000 2,000,000 2,000,000
42 Properties held for the production of income (less §.........0
encumbrances) 0
43  Properties held for sale (less §. 0 ) 0
5. Cash (§....52,367,123, Schedule E-Part 1), cash equivalents (§.....15,783,561,
Schedule E-Part 2) and short-term investments ($.....1,291,165, Schedule DA). 69,441,848 69,441,848 |..............37.741,718
6. Confract loans (including $ 0 premium notes) 0
7. Derivatives (Schedule DB) 0
8. Other invested assets (Schedule BA). 318,792 318,792
9. Receivables for securiti 13,962,901
10. Securities lending reinvested collateral assets (Schedule DL) 0
11.  Aggregate write-ins for invested assets. 0 0 0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) 966,253,304 0 966,253,304
13. Title plants less $..........0 charged off (for Title insurers only) 0
14. Investment income due and accrued 3,883,861 3,883,861 4,296,244
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection 14,685,013 2,367,720 12,317,292 |............... 13,151,381
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (induding $....28,350,411 eamed but unbilled premiums)......... 28,510,191 486,108 28,024,082 |................25,154 341
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($ 0) 0
16. Reinsurance:
16.1 Amounts recoverable from 185,832 185,832 98,421
16.2 Funds held by or deposited with d companie 317,704 317,704 317,704
16.3 Other amounts receivable under rei o) 0
17.  Amounts receivable relating to d plans 0
18.1 Current federal and foreign income tax recoverable and interest thereon, 0
18.2 Net deferred tax asset. 0
19.  Guaranty funds receivable or on deposit. 0
20. Electronic data processing equipment and software 173,103 173,103 494,005
21. Fumiture and equipment, including health care delivery assets ($. 0) 196,597 196,597 0
22, Netadjustment in assets and liabilities due to foreign exchange rates. 0
23. Receivables from parent, subsidiaries and affiliates. 0
24, Health care (§..........0) and other amounts receivable 0
25.  Aggregate write-ins for other-than-invested assets. 4,414 635 1,640,543 2,774,002 2,677,196
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 to 25) connnnees 1,018,620,239 |oovvvvvcrvvnnnnnnn 4,690,969 | oo 1,013,929.271 | v 915,405,010
27. From Separate Accounts, Segregated Accounts and Protected Cell A it 0
28. TOTAL (Lines 26 and 27). e 1,018,620,239 .o 4,680,969 .. 1,013,929.271 | .o 915,405,010
DETAILS OF WRITE-INS
1101 0
1102, 0
1103. 0
1198. Summary of remaining write-ins for Line 11 from overflow page 0 0 0 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 above) 0 0 0 0
2501. Premium Tax Refund Rec. 2,262,294 2,262,294 2,367,369
2502. Prepaid Exy 1,640,543 1,640,543 0
2503. Claim Third Party Receivabl 9,203 9,203 0
2598, Summary of remaining write-ins for Line 25 from overflow page 502,595 0 502,595 309,827
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 4,414 635 1,640,543 2,774,002 2,677,196




Annual Statementfor the year 2020 o e Ild@ho State Insurance Fund
LIABILITIES, SURPLUS AND OTHER FUNDS

Currer1|t Year Priorz‘l"ear
1. Losses (Part 2A, Line 35, Column 8) 531,643,444 |..................407,784,851
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6)
3. Loss adjustment expenses (Part 2A, Line 35, Column ). 65,316,824 59,212,428
4, Commissions payable, contingent commissions and other similar charg
5. Other expenses (excluding taxes, li and fees) 7,676,671 6,798,532
6. Taxes, licenses and fees (excluding federal and foreign income taxes) 2,465,893 2,495,074
7.1 Cument federal and foreign income taxes (including $. 0 on realized capital gains (k ))
7.2 Netdefered tax liability.
8. Bomowed money §.......... 0 and interest thereon §. 0
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting uneamed premiums for ceded reinsurance of
.Dandi ..0 and accrued accident and health experience rating refunds

0 for medical loss ratio rebate per the Public Health Service Act). 17,644,696 | .....oocoeeveeeeee 17,081,120
10, Ad premi 477,923 5458
11.  Dividends declared and unpaid:

11.1 Stockholder
11.2 Policyholder

12, Ceded reinsurance premiums payable (net of ceding issions) 104,317 6,336
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20),
14, A withheld or retained by company for account of others. 718,066 889,538
15. Remittances and items not allocated 133,190 54 844
16.  Provision for reinsurance (including §...........0 certified) (Schedule F, Part 3, Column 78}
17.  Net adjustments in assets and liabilities due to foreign exchange rates.
18.  Drafts outstanding
19. Payable to parent, subsidiaries and affiliates.
20. Der
21.  Payable for securiti 22,018,786 2,976,106
22, Payable for securities lending
23.  Liability for amounts held under uni d plans.
24, Capital notes §...........0 and interest thereon § 0.
25.  Aggregate write-ins for liabilities. 48,357,222
26.  Total liabilites excluding protected cell liabilities (Lines 1 through 25) 696,557,031 | ... 540,367,833
27.  Protected cell liabilities.
28.  Total liabilities (Lines 26 and 27). 596,657,031 640,367,833
29.  Aggregate write-ins for special surplus funds 0 0

30. Common capital stock
31, Prefered capital stock.

32, Aggregate write-ins for other-than-special surplus funds. 0 0
33.  Surplus notes.
34, Gross paid in and contributed surplus.
35, Unassigned funds (surg 37372240 | . 275,037,177
36. Less treasury stock, at cost:
361 ... 0.000 shares common (value included in Line 30 §.........0)
36.2 ..........0.000 shares prefemed (value included in Line 31 §..........0).
37.  Surmplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, Line 39). 317,372,240 275,037177
38. TOTAL (Page 2, Line 28, Col. 3) 1,013,929.211 | .................915,405,010
DETAILS OF WRITE-INS
2501. Credits Due Policyholder 3,324,808 3,461,790
2502. Deposit Premi 45032414 | .o 49,601,755
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page 0 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 48,357,222 | ..
2901,
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page 0 0
2999. Totals (Lines 2901 through 2903 plus 2998) (Line 29 above) 0 0
3201,
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page 0 0
3299. Totals (Lines 3201 through 3203 plus 3298) (Line 32 above) 0 0




Annual Statement for the year 2020 of the Idaho State Insurance Fund

STATEMENT OF INCOME
1 2
UNDERWRITING INCOME Curent Year Prior Year
1. Premiums eamed (Part 1, Line 35, Column 4) 241,334,184 239,004,863
DEDUCTIONS:
2. Losses incurred (Part 2, Line 35, Column 7). 181,774,937 197,194,757
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1), 31,340,001 23,633,112
4. Other underwriting expenses incured (Part 3, Line 25, Column 2). 40,815,797 39,682,190
5. Aggregate write-ins for underwriting deduction 0 0
6. Total underwriting deductions (Lines 2 through 5) 253,930,735 260,510,059
7. Netincome of protected cells.
8. Netundenwriting gain (loss) (Line 1 minus Line 6 plus Line 7). (12,596,551) (21,505,195)
INVESTMENT INCOME
9. Netinvestment income eamed (Exhibit of Net Investment Income, Line 17) 18,797,775 21,344 952
10.  Net realized capital gains (losses) less capital gains tax of §......... 0 (Exhibit of Capital Gains (Losses)) 41,150,384 8,973,930 |
11.  Net investment gain (loss) (Lines 9 + 10} 59,948,159 30,318,882
OTHER INCOME

12, Net gain (loss) from agents' or premium balances charged off (amount d$ 0

amount charged off §.....64,499) (64,499) (52,848)
13. Finance and service charges notincluded in p
14.  Aggregate write-ins for miscellaneous income. 17,201 35,013 |
15. Total other income (Lines 12 through 14), (47.298) (17,836)|
16.  Netincome before dividends to policyholders, after capital gains tax and before all other federal and foreign

income taxes (Lines 8 + 11 + 15) 47,304,310 8,795,850
17.  Dividends to policyholder 4,827 644 4,972,370
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign

income taxes (Line 16 minus Line 17) 42 476 666 3,823,480
19. Federal and foreign income taxes incurred
20. Netincome (Line 18 minus Line 19) (to Line 22) .. 42,476 666 ..3,823 480

CAPITAL AND SURPLUS ACCOUNT

21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2), 275,037 177 254 598,555
22.  Netincome (from Line 20) 42476 666 3,823,480
23.  Net transfers (to) from Protected Cell account
24, Change in net unrealized capital gains or (losses) less capital gains tax of $ 0 1,456,682 14,066,175
25. Change in net unrealized foreign exchange capital gain (loss).
26. Change in net defemed income tax.
27. Change in nonadmitied assets (Exhibit of Nonadmitted Assets, Line 28, Column 3) (1,598,285) (734,876)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1).
29. Change in surplus notes.
30.  Surplus (contributed to) withdrawn from Protected Cells
31, Cumulative effect of changes in ac ting principle:
32. Capital changes:
32.1 Paid in.
32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred to sumplus.
33.  Surplus adjustments:
33.1 Paid in.
33.2 Transferred to capital (Stock Dividend)
33.3. Transfemed from capital
34.  Net remittances from or (to) Home Office
35. Dividends to stockholder
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1)
37.  Aggregate write-ins for gains and losses in surplus 0 3,283,842
38. Change in surplus as regards policyholders for the year (Lines 22 through 37), 42,335 063 20,438,622
39.  Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37). 317,372,240 275,037 177
DETAILS OF WRITEINS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page 0 0
0599. Totals (Lines 0501 through 0503 plus 0598) (Line 5 above; 0 0
1401. Miscellaneous Income 17,201 35,013
1402,
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page 0 0
1499. Totals (Lines 1401 h 1403 plus 1498) (Line 14 above 17.201 35,013
3701. Investment Adjustments for change to Clear 3,283,842
3roz.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page 0 0
3799. Totals (Lines 3701 h 3703 plus 3798) (Line 37 above 0 3,283,842




Annual Statement for the year 2020 of the Idaho State Insurance Fund

Note: Supplemental disclosures of cash flow information for non-cash transactions:
| 20.0001

CASH FLOW
Cunm:l Year Priorz‘f’e_ar
CASH FROM OPERATIONS
1. Premiums collected net of 239,748,800 .....238,485,396
2. Neti income 21,495,362 | ..o 20,528,212
3. Miscellaneous income. (47,298) (17.836)
4. Total (Lines 1 through 3) 261,196,864 weeern 258,995,772
5. Benefitand loss related p it 148,003,755 ...159,179,951
6.  Netfransfers to Separate Accounts, Segregated Accounts and Protected Cell Account
7. Commissions, expenses paid and aggregate write-ins for deduction 65,323,025
8. Dividends paid to policyholder 4,827,644
9. Federal and foreign income taxes paid (recovered) net of §..........0 tax on capital gains (losses)
10.  Total (Lines 5 through 9). 218,154,424 e 226,719,381
11.  Netcash from operations (Line 4 minus Line 10) 43,042 441 e 32,276,391
CASH FROM INVESTMENTS
12, Proceeds from investments sold, matured or repaid:
121 Bonds. 720,475,585 127,125,503
12.2 Stocks. 58,898,674 ceeenni 21,916,678
123 Mortgage loans.
12.4 Real estate
125 Other invested assets
12.6 Net gains or (losses) on cash, cash equivalents and short-term i (22,342)
127 Miscellaneous proceed: 19,042,680
128 Total investment proceeds (Lines 12.1 to 12.7) 807,394,506 ....155,042,181
13. Cost of investments acquired (long-term only):
131 Bonds. 752,202,128 ceeeeen 161,983,265
13.2 Stocks. 56,795,615 21,122,822
13.3 Mortgage loans.
13.4 Real estate
13.5 Other invested assets 318,933
13.6 Miscellaneous applications. 3.930.256 11,595,326 |
13.7 Total investments acquired (Lines 13.1 to 13.6) 813,246,931 200,701,403
14.  Netincrease (decrease) in contract loans and premium notes
15.  Met cash from investments (Line 12.8 minus Lines 13.7 minus Line 14) (5,852,335) (45,669,222)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1 Surplus notes, capital notes.
16.2 Capital and paid in surplus, less treasury stock
16.3 Bomowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities.
16.5 Dividends to stockholder
16.6 Other cash provided (applied) (5.489.975) (2,053,634)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) (5,489,975) (2,053 634)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Metchange in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) 31,700,130 | oo (15,436,465)
19.  Cash, cash equivalents and short-term investments:
19.1 Beginning of year. 37,741,719 53,178,184
19.2 End of Line 18 plus Line 19.1 37,741,719




