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ANNUAL STATEMENT FOR THE YEAR 2020 OF THE United Heritage Life Insurance Company

ASSETS

Curmrent Year Prior Year
1 2 3 4
Net Admitted Assets MNet Admitted
Assets MNonadmitied Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) 526,490,219 526,490,219 |....... 539,354,390
2. Stocks (Schedule D):
21P stocks 26,959,824 26,950,824 | ... 21,020,820
2.2 Common stocks 20,438 547 14,957 20423500 | . 4,065,877
3. Morigage loans on real estate (Schedule B):
3.1 First liens 4,574,879 4,574,879 5,746,529
3.2 Other than first liens 1] 0
4. Real estate (Schedule A):
4.1 Properti pied by the y (less § 0
10,100,289 10,100,289 | 10,729,900
4.2 Properties held for the production of income (less
$ 0 encumbrances) 0 0
4.3 Properties held for sale (less § _
1 0 0
5. Cash(} — ... 1,021,134 | Schedule E - Part 1), cash equivalents
[ 465,045 | Schedule E - Part 2) and short-term
i tments (3 0, Schedule DA) 1,486,179 1,486,179 6,101,520
6. Confract loans (including $ p notes) 4,963,489 4,963,489 5,365,695
7. Derivati (Schedule DB) 0 0
8. Other invested assets (Schedule BA) 27,141,980 27,141,980 22,311,866
9. Receivables for securities 3,738 3,738 0
10. Securities lending assets (Schedule DL) 0 0
11. Aggregate write-ins fori assets 0 0 0 0
12. Subtotals, cash and invested assets (Lines 1to 11) 622,159,143 14,957 F22 144 186 | __ 614,696,596
13. Title plants less § harged off (for Title insurers
only) 0 0
14. Investment income due and accrued 7,270,161 7,270,161 7,765,219
15. Premiums and considerations:
15.1 Uncollected premiums and agents’ balances in the course of 1,235,906 733,292 502,614 252 BET
15.2 Deferred premiums and agents' balances and installments booked but
deferred and not yet due (including$ ... .
eamed but unbilled p i ] 0 0
15.3 Accrued refrospective premis (s )and
confracts subject fo ination ($ ) — 0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers 763,01 763,011 274 154
16.2 Funds held by or deposited with reinsured companies 0 0
16.3 Other amounts ivable under rei ice tract: 0 0
17. Amounts receivable relating to uninsured plans 0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ___ 574,654 574,654 0
18.2 Met deferred tax asset 3,297,101 3,297,101 3,298,057
19. y funds or on deposit 67,021 67,021 82,390
20. Electronic data p ing equip t and softy 64,729 64,729 116,009
21.  Furniture and equipment, including health care delivery assets
(% ) 305,058 305,058 272,332
22.  Met adjustment in assets and liabilities due to foreign exchange rates ________ 0 0
23. Receivables from parent, subsidiaries and affiliates 134,117 134,117 97,772
24 Healthcare($ ... ... ____ ) and other amounts ivable ___. 206,229 206,229 0 0
25. Aggregate write-ins for other than i assets 60,702 60,702 0 0
26. Total assets ing Separate Accounts, S Accounts and
Protected Cell Accounts (Lines 12 fo 25) £36,137,832 1,015,179 635,122,652 | . 626,855,397
27. From Separate Accounts, Segregated Accounts and Protected Cell
Accounts 0 0
28. Total (Lines 26 and 27) 636,137,832 1,015,179 635,122 652 626 855 397
DETAILS OF WRITE-INS
1101. 0 0
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page 0 0 0 0
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above) 0 0 0 0
2501.  Prepaid Misc Expense 2,000 2,000 0 0
2502. Misc Itess in Process 39,952 39,952 0 0
2503. Prepaid Reinsurance 18,750 18,750 0 0
2598. Summary of remaining write-ins for Line 25 from overflow page 0 0 0 0
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 60,702 60,702 0 0




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE United Heritage Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current Year Prior Year
1. Aggregate reserve for life contracts $ 505,938,521 (Exh.5, Line 9999999)less$ _ . . —
luded in Line 6.3 (including $ Modco Reserve) 505938521 | . ... 504,770,176
2. Aggregate reserve for accident and health contracts (including$ . 0 Modco Reserve) 1,955,458 1,684 807
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $ Modco Reserve) 10,780,553 11,803,872
4. Contract claims:
4.1 Life {Exhibit 8, Part 1, Line 4.4, Col. 1 less sum of Cols. 9, 10 and 11) 3,405,162 2,288,589
4.2 Accident and health (Exhibit 8, Part 1, Line 4.4, sum of Cols. 9, 10 and 11) 264,778 244 014
5. Poli 5’ dividends/refunds to bers § 29,069 and p 5 due
and unpaid (Exhibit 4, Line 10) 29,069 34,437
6. Provision for policyholders’ divi refunds fo bers and coupons payable in following year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to b apportioned for pay t (including $
Modco) 179,860 187,739
6.2 Policyholders’ dividends and refunds to bers not yet apportioned (i ing $ Modeo) _ 0 0
6.3 Coupons and similar benefits (including $ Modco) 0 0
7. Amount provisi held for def d dividend policies not included in Line 6 0 0
B P i and annuity i i for life and ident and health tract: ived in advance less
1 di it; including $ 28,379 i and health premiums (Exhibit 1,
Part 1, Col. 1, sum of lines 4 and 14) 93,697 173,947
9. Contract liabilities not included elsewhere:
9.1 Sumender values on canceled tract 0 0
9.2 Provision for experience rating refunds, including the liability of § and health
experience rating refunds of which$ iz for medical loss ratio rebate per the Public Health
Service Act 0 0
9.3 Other amounts payable on reinsurance, including$ _____ assumedand$ ___ 633 488
ceded 633,488 1,084,520
9.4 Interest maintenance reserve (IMR, Line 6) 23191985 _20,691,590
10. Commissions to agents due or accrued-life and annuity contracts § 601,419 ident and health
5 _ __ 275,640 and deposit-type coniract funds § 877,059 932,868
11. Commissions and expense payable on rei 0 0
12. General expenses due or accrued (Exhibit 2, Line 12, Col. 7) 1,453,179 1,572,031
13. Transfers to Separate Accounts due or accrued (net) (including $ R, accrued for expense
allowances recognized in reserves, net of reinsured all ) 0 0
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) 466,808 475,609
15.1 Current federal and foreign income taxes, including $ on i capital gains (losses) i 353,967
15.2 Met deferred tax liability 0 0
16. Uneamed i tment income 83,773 92,208
17. Amounts withheld or retained by reporting enfity as agent or trustee 72,707 55,458
18. Amounts held for agents' account, including$ _539 606 agents' credit bal 858,038 72,2
19. Remittances and items not allocated 924 807 441,515
20. Met adjustment in assets and liabilities due to foreign exchange rates 0 0
21. Liability for benefits for employees and agents if not included above 0 0
22. Borrowed money $ 702 414 and interestthereon$ __ 12490 _ . 714,903 12,853
23, Dividends to declared and unpaid 0 0
24, Miscellaneous liabilities:
24 01 Asset valuation reserve (AVR, Line 16, Col. 7) 10,036,769 7,176,621
24 02 Reinsurance in unauthorized and certified ($ 0 ) 0 0
24 .03 Funds held under reinsurance freaties with unauthorized and certified ($ ) rei JR— 0 0
24 04 Payable to parent, subsidiaries and affiliates 646, 714 513,327
2405 Drafts outstanding 0 0
24 06 Liability for ts held under uni d plans 0 0
24.07 Funds held under coinsurance 0 0
24.08 Derivatives 0 0
24 09 Payable for securities 0 £d5 646
24 10 Payable for securities lending 0 0
24 11 Capital notes § e e 0 0
25. Aggregate write-ing for liabil 11,272 11,470
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 562 578,541 556,019,555
27. From Separate Accounts it 0 0
28. Total liabilities (Lines 26 and 27) 562,578,541 556,019,555
29. Commen capital stock 5,000,000 5,000,000
30. Prefemred capital stock 0 0
31. Aggregate write-ins for other than special surplus funds 0 0
32. Surplus notes 5,200,000 5,800,000
33. Gross paid in and coniributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) 4,000,000 4,000,000
34. Aggregate write-ins for special surplus funds 0 0
35.  Unassigned funds (surplus) 58,344 112 | .. 56,035,843
36. Less treasury stock, at cost:
36.1 shares 1 (value included in Line 29 5 ) i 0
36.2 shares p d (value included in Line 30 § ) 0 0
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ in Sep Accounts i) 67,544 112 5,835,843
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 72,544 112 70,835 843
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 635,122 653 626,855,398
DETAILS OF WRITE-INS
2501. FASB 106 post retirement liability 1,272 11,470
2502
2503,
2598. Summary of remaining write-ins for Line 25 from overflow page 0 0
2599, Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 11,272 11,470
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page 0 0
3199. Totals (Lines 3101 thru 3103 plus 3198)(Line 31 above) 0 0
0
3402
3403,
3498. Summary of remaining write-ins for Line 34 from overflow page 0 0
3499. Totals (Lines 3401 thru 3403 plus 3498)(Line 34 above) 0 0




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE United Heritage Life Insurance Company

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Pi and annuity for life and ident and health tracts (Exhibit 1, Part 1, Line 20.4, Col. 1, less
Col. 11) JII6153 | __ 87,641,023
2. Consi i for ¥ tracts with life 206,298 59,078
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) 32,962,249 32,943 865
4. Amortization of Interest Maintenance Reserve (IMR, Line 5) 2,499 011 2 549 954
5. Separate Accounts net gain from operations excluding unrealized gains or losses 0 (1]
6. Commissions and exp Il on rei ceded (Exhibit 1, Part 2, Line 26.1, Col. 1) 0
7. Reserve adj on rei ceded 0 1]
8. Miscellaneous Income:
8.1 Income from fees iated with i tment it and tract gu from Separat
Accounts 0 0
8.2 Charges and fees for deposit-type contract 0 0
8.3 Aggregate write-ins for miscell income 611,228 503,573
9. Total (Lines 1 to 8.3) 114 040,320 123 697,493
10. Death benefit 44 092,373 38,504,565
11. ing g annual pure ts) 73,436 57,720
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 8) 9,515,000 8,814 982
13. Disability benefits and benefits under and health tract 1,449 642 1,119,714
14. Coupons, guaranteed annual pure end ts and similar benefit: 0 0
15.  Surrender benefits and withdrawals for life contract 26,368,401 | ... 25,708,866
16. Group cor i 0 0
17. Interest and adjustments on contract or deposit-type contract funds 479 437 456,403
18. Payments on supplementary contracts with life coni i 74,465 65,290
19. Increase in aggregate reserves for life and and health contract 1,438 996 15 542 431
20. Totals (Lines 10 to 19) 83,491,750 |_.......... 90,269,972
21. G issions on p annuity and deposit-type contract funds (direct business only) (Exhibit 1, Part
2, Line 31, Col. 1) 8,544,655 9,662,112
22,  Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) 0
23. G li p and fratemal exp (Exhibit 2, Line 10, Cols. 1, 2, 3, 4 and 6) 13,819,763 13,755,182
24, | taxes, li and fees, federal income taxes (Exhibit 3, Line 7, Cols. 1 +2 + 3+ 5) 1,872,946 1,868,091
25, | in loading on deferred and llected premi 14,429 9 544
26. Met transfers to or (from) Separate Accounts net of rei ICE. 0 0
27. Aggregate write-ins for d i (198) (95)
28. Totals (Lines 20 to 27) 107,743 344 115,564 805
29.  Net gain from operations before dividends to p , refunds to bers and federal income taxes (Line 9 minus
Line 28) 6,296,976 8,132,687
30. Dividends to policyholders and refunds to b 169,296 187,034
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
minus Line 30) 6,127,680 7,945 653
32. Federal and foreign income taxes incurred (excluding tax on capital gains) 1,026,551 2,263,201
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (losses) (Line 31 minus Line 32) 5,101,129 5,682 452
34.  Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
s (73,479) taxes of § 1,318,307 transferredto the IMR) ... 6,220 (554 .785)
35. Netincome (Line 33 plus Line 34) 5,107,349 5,127,667
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, Col. 2) 70,835,845 67,268,222
37. MNetincome (Line 35) 5,107,349 5,127,667
38. Change in net unrealized capital gains (losses) less capital gains tax of $ 1,828,868 664,440
39. Change in net unrealized foreign exchange capital gain (loss) 0 0
40. Change in net deferred income tax [956) 888,279
41. Change in nor assets 233,158 574,362
42 Change in liability for reinsurance in unauthorized and ceriified 0 0
43. Change in reserve on account of change in valuation basis, (increase) or d 0 0
44 Change in asset valuation reserve (2,860, 149) ... (1,087 126)
45.  Change in freasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 minus Col. 1) 0 0
46. Surplus (confributed to) withdrawn from Separate Accounts during period 0 0
47.  Other changes in surplus in Accounts it 0 0
48. Change in surplus notes (600,000) (600,000}
49 Cumulative effect of changes in accounting 0 0
50. Capital changes:
50.1 Paid in 0 0
50.2 Transferred from surplus (Stock Dividend) 0 0
50.3 T d to surplus 0 0
51.  Surplus adjusiment:
51.1 Paid in 0 0
51.2 Transferred to capital (Stock Dividend) 0 0
513 T d from capital 0 0
51.4 Change in surplus as a result of rei ce 0 0
52. Dividends to stockholders (2,000,000)|.......... —(2,000,000)
53. Aggregate write-ins for gains and losses in surplus 0 0
54. Net change in capital and surplus for the year (Lines 37 through 53) 1,708,270 3,567,623
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 72,544 115 70,835 845
DETAILS OF WRITE-INS
08.301. Miscellangous InCome 611,228 503,573
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page 0 0
08.399. Totals (Lines 08.301 thru 08.303 plus 08.398)(Line 8.3 above) 611,228 503,573
2701. Incldec) in liability for post retirement benefits (198) (95)
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page 0 0
2799. Totals (Lines 2701 thru 2703 plus 2798)(Line 27 above) (198) (95)
5301.
5302.
5303.
5398. Summary of remaining write-ins for Line 53 from overflow page 0 0
5399. Totals (Lines 5301 thru 5303 plus 5396)(Line 53 above) 0 0




ANNUAL STATEMENT FOR THE YEAR 2020 OF THE United Heritage Life Insurance Company

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums collected net of reinsurance 77,935,511 87,450,993
2. Neti income 3,220,159 33,602,472
3. Mi income 611,228 503,573 |
4. Total (Lines 1 through 3) 112,766,897 121,557,039
5. Benefit and loss related ts §1,855, 306 73,119,608
6. Net transfers to Separate A ts, 5 g Accounts and Protected Cell A 1! 0 0
7. Commissions, expenses paid and aggregate write-ins for deductions 24275695 | 24,397,587
8. Dividends paid fo poli 182,543 202,762
9. Federal and foreign income taxes paid (| ) net of § 1,244 828 tax on capital gains (losses) _______ SR 3,200,000 2,700,000
10. Total (Lines 5 through 9) 109,513 484 100,419,957
11. Net cash from operations (Line 4 minus Line 10) 3,253,413 21,137,082
Cash from Investments
12. P ds from i tments sold, matured or repaid:
12.1 Bonds 143,628,795 | __104,801,422
12.2 Stocks 4,674,840 21,472 466
12.3 Mortgage loans 1,293,225 975, 45
12 4 Real estate 428 689 0
12.5 Other i ted assets 132,523 703,018
12.6 Net gains or (losses) on cash, cash equivalents and shori-term i i it: 2,720 0
12.7 Miscell; p d 0 646,267
12.8 Total investment proceeds (Lines 12.1 to 12.7) 150,060,791 | __128,598,507
13. Cost of investments acquired (long-term only):
13.1 Bonds 125,626,440 | __113,495,103
13.2 Stocks 24,511,560 21,056,047
13.3 Mortgage loans 0 0
13.4 Real estate 0 0
13.5 Other i ted assets 5,156,846 8,335,059
13.6 Miscell; licat 649,384 0
13.7 Total investments acquired (Lines 13.1 to 13.6) 155,944,231 142,886,209
14. Netincrease (decrease) in contract loans and premium notes (402, 206) 105,139
15. Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14) (5,481,233) (14,392 841)
Cash from Fi ing and Miscell; 5
16. Cash provided (applied):
16.1 Surplus notes, capital notes (600,000) (600,000}
16.2 Capital and paid in surplus, less treasury stock 0 0
16.3 Borrowed funds 702,050 (1,905)
16.4 Met deposits on deposit-type contracts and other insurance liabilities (1,023,319) (6,120)
16.5 Dividends to stockhold 2,000,000 2,000,000
16.6 Other cash provided i 533,746 413,778
17.  Met cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16 5plusLine166) .. | (2,387,523) (2,194, 247)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and17) .. | (4,615 343) 4,549 994
19. Cash, cash equivalents and short-term investments:
19.1 Beginning of year ,101,522 1,551,527
19.2 End of year (Line 18 plus Line 19.1) 1,486,179 6,101,522

Mote: Supplemental dizclosures of cash flow information for non-cash transactions:




