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Annual Statement for the year 2021 ofthe Id@aho Petroleum Clean Water Trust Fund

ASSETS

Current Year Prior Year
1 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. Bonds (Schedule D). 36,046,800 36,046,800 33,914,895
2. Stocks (Schedule D):
2.1 Preferred stocks. 0
2.2 Common stocks 0
3. Mortgage loans on real estate (Schedule B):
3.1 Firstliens. 0
32 Other than first lien 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §...
encumbrances) 0
42  Properties held for the production of income (less §.......... 0
encumbrances) 0
43 Properties held for sale (less $ 0 brances) 0
5. Cash ($....1,024,775, Schedule E-Part 1), cash equivalents ($.....78,556,
Schedule E-Part 2) and short-term investments ($. 0, Schedule DA). 1,103,331 1,103,331 { .o 3,116,570
6. Contract loans (including $ 0 premium notes) 0
7. Derivatives (Schedule DB) 0
8. Other invested assets (Schedule BA), 0
9. Receivables for securities 0
10. Securities lending reinvested collateral assets (Schedule DL) 0
11. Aggregate write-ins for invested assets 0 0 0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) 37,150,132 0 37,150,132 ..o 37,031,465
13. Title plants less §.......... 0 charged off (for Title insurers only) 0
14. Investment income due and accrued 136,703 136,703 172,073
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection. 0
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled premiums) 0
15.3 Accrued retrospective premiums (§$.........0) and contracts subject to
redetermination (§ 0) 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurer. 0
16.2 Funds held by or deposited with reinsured companie 0
16.3  Other amounts receivable under reinsurance contract 0
17. Amounts receivable relating to uninsured plans. 0
18.1 Current federal and foreign income tax recoverable and interest thereon 0
18.2 Netdeferred tax asset 0
19. Guaranty funds receivable or on deposit 0
20. Electronic data processing equipment and software 0
21. Fumiture and equipment, including health care delivery assets ($ 0). 0
22. Netadjustment in assets and liabilities due to foreign exchange rates 0
23. Receivables from parent, subsidiaries and affiliates 0
24. Health care ($.......... 0) and other amounts receivable 0
25. Aggregate write-ins for other-than-invested assets 448,773 1,529 44T 244 ..o 421,941
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (Lines 12 to 25) 37,735,608 1,529 37,734,079 |.............37,625,479
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts. 0
28. TOTAL (Lines 26 and 27) 37,735,608 1,529 KTALCLRL ] E— 37,625,479
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page. 0 0 0
1199, Totals (Lines 1101 through 1103 plus 1198) (Line 11 above) 0 0 : 0
2501. Transfer Fees Receivable. 447,244 447,244 421,941
2502. Policy Deductibles Recievable 0
2503. Travel Advance: . 1,529 1,529 (0)
2598. Summary of remaining write-ins for Line 25 from overflow page 0 0 0 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 448773 1,529 447,244 421,941




“nnual Statement for the year 2021 of the Idaho Petroleum Clean Water Trust Fund

LIABILITIES, SURPLUS AND OTHER FUNDS

Currer1\t Year Prior2 Year
1. Losses (Part 2A, Line 35, Column 8) 3,749,730 4,078,395
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6)
3. Loss adjustment expenses (Part 2A, Line 35, Column 9) 1,259,766 1,113,522
4. Commissions payable, contingent commissions and other similar charge:
5. Other expenses (excluding taxes, licenses and fees) 109,383 86,717
6. Taxes, licenses and fees (excluding federal and foreign income taxes)
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (losses))
7.2 Netdeferred tax liability.
8.  Borrowed money $.........0 and interest thereon §. 0
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
LI 0 and including warranty reserves of $..........0 and accrued accident and health experience rating refunds
including §......... 0 for medical loss ratio rebate per the Public Health Service Act).
10.  Advance pr
11.  Dividends declared and unpaid:
11.1 Stockholder
11.2 Policyholder:
12.  Ceded reinsurance premiums payable (net of ceding commissions).
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20)
14.  Amounts withheld or retained by company for account of others
15.  Remittances and items net allocated
16.  Provision for reinsurance (including §........... 0 certified) (Schedule F, Part 3, Column 78)
17.  Netadjustments in assets and liabilities due to foreign exchange rates
18.  Drafts outstanding
19.  Payable to parent, subsidiaries and affiliates
20. Derivatives.
21.  Payable for securities
22. Payable for securities lending
23.  Liability for amounts held under uninsured plans
24. Capital notes §........... 0and interest thereon $ 0
25.  Aggregate write-ins for liabilities 0 0
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25) 5,118,879 5,278,634
27. Protected cell liabilities
28. Total liabilities (Lines 26 and 27) 5,118,879 5,278,634
29. Aggregate write-ins for special surplus funds 0 0
30. Common capital stock
31.  Preferred capital stock
32.  Aggregate write-ins for other-than-special surplus funds 1,845,527 1,741,264
33.  Surplus notes
34.  Gross paid in and contributed surplus
35.  Unassigned funds (surplus) 30,769,673 30,605,580
36. Less treasury stock, at cost:
G T [— 0.000 shares common (value included in Line 30 $ 0)
36.2 .......... 0.000 shares preferred (value included in Line 31 § 0).
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, Line 39) 32,615,200 32,346,844
38. TOTAL (Page 2, Line 28, Cal. 3) 37,734,079 37,625,478
DETAILS OF WRITE-INS
2501.
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page 0 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) 0 0
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page 0 0
2999. Totals (Lines 2901 through 2903 plus 2998) (Line 29 above) 0 0
3201. EBNI Level Il Site A it 497,500 422,500
3202. EBNILosses & LAE 270,427 293,368
3203. Anticipated Losses-Not Yet incurred on Insured Tanks. 1,077,600 1,025,396
3298. Summary of remaining write-ins for Line 32 from overflow page 0 0
3299: Totals:(Lihes:3207 throligh 3203 plus'3298)/{Liine 32 aboVe)i:. x| s 1,845,527 1,741,264




Annual Statement for the year 2021 of the Idaho Petroleum Clean Water Trust Fund

STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums earned (Part 1, Line 35, Column 4)
DEDUCTIONS:
2. Lossesincurred (Part 2, Line 35, Column 7) 1,410,659 1,551,057
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1) 514,679 608,544
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2) 1,064,905 1,013,261
5.  Aggregate write-ins for underwriting deductions. 0 0
6.  Total underwriting deductions (Lines 2 through 5) 2,990,243 3,172,862
7. Netincome of protected cells.
8. Netunderwriting gain (loss) {Line 1 minus Line 6 plus Line 7) (2,990,243) (3,172,862)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment Income, Line 17) 509,530 663,570
10. Net realized capital gains (losses) less capital gains tax of $..........0 (Exhibit of Capital Gains (Losses)). (50,343) 134,796
11, Netinvestment gain (loss) (Lines 9 + 10) 459,186 798,366
OTHER INCOME
12. Net gain (loss) from agents' or premium balances charged off (amount recovered §.......... 0
amount charged off § 0) 0
13.  Finance and service charges not included in premiums.
14.  Aggregate write-ins for miscellaneous income 2,800,941 | .o 2,615,326
15.  Total other income (Lines 12 through 14) 2,800,941 2,615,326
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Lines 8 + 11 + 15) 269,885 240,829
17.  Dividends to policyholders.
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Line 16 minus Line 17) 269,885 240,829
19, Federal:and foreign IMCOME TEXEBINOUITE . «ecccusuritiesicesassssssssussesssssesisns 6o eh 66 oSunwiin 66 snnasesn asanssansessasmisniiinsst | i asosn s ssseisncuisvssassesonenth sssssssssmviiss
20. Netincome (Line 18 minus Line 19) (to Line 22) 269,885 240,829
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) 32,346,844 32,106,015
22. Netincome (from Line 20) 269,885 240,829
23.  Nettransfers (to) from Protected Cell accounts
24, Change in net unrealized capital gains or (losses) less capital gains tax of $ 0
25. Change in net unrealized foreign exchange capital gain (loss)
26. Change in net deferred income tax
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Column 3). (1,529)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)
29. Change in surplus notes.
30. Surplus (contributed to) withdrawn from Protected Cells
31. Cumulative effect of changes in accounting principle:
32. Capital changes:
32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred to surplus.
33.  Surplus adjustments:
33.1 Paid in
33.2 Transferred to capital {Stock Dividend)
333. T ferred from capital
34.  Net remittances from or (to) Home Office.
35. Dividends to stockholder
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1),
37. Aggregate write-ins for gains and losses in surplus. 0 0
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) 268,356 240,829
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 32,615,200 32,346,844
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page 0 0
0599. Totals (Lines 0501 through 0503 plus 0598) (Line 5 above). 0 0
1401. Application Fees. 105,925 103,915
1402. Transfer Fee 2,694,370 2,511,411
1403. Miscellaneous Income. 646
1498. Summary of remaining write-ins for Line 14 from overflow page. 0 0
1499. Totals (Lines 1401 through 1403 plus 1498) (Line 14 above) 2,800,941 2,615,326
3701. Adjustment for Investment Earned Income for Prior Period
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page 0 0
3799. Totals (Lines 3701 through 3703 plus 3798) (Line 37 above) O 0




“nnual Statement for the year 2021 of e Id@ho Petroleum Clean Water Trust Fund

CASH FLOW

Curre;t Year Prior2 Year
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance
2. Netinvestment income. 559,897 676,820
3. Miscellaneous income 2,800,941 2,615,326
4. Total (Lines 1 through 3) 3,360,838 3,292,146
5. Benefitand loss related payments 1,739,324 ..1,346,452
6.  Nettransfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts
7. Commissions, expenses paid and aggregate write-ins for deduction 1410875 | smemmmnunsnat 379,331
8.  Dividends paid to policyholder
9. Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses)
10.  Total (Lines 5 through 9) 3,149,999 2,725,783
11.  Net cash from operations (Line 4 minus Line 10). 210,839 566,363
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds, 9,798,817 15,626,044
12.2 Stocks.
12.3 Morigage loans.
12.4 Real estate
12.5 Otherinvested assets.
12.6 Net gains or (losses) on cash, cash equivalents and short-term investment
12.7 Miscellaneous proceed
12.8 Total investment proceeds (Lines 12.1to 12.7) . 9,798,817 15,626,044
13.  Cost of investments acquired (long-term only):
13.1 Bonds 11,996,062 | ..oorevrrerermrerenes 14,562,423
13.2 Stocks
133 Morigage loans
13.4 Real estate
13.5 Other invested assets.
13.6 Miscellaneous application
13.7 Total investments acquired (Lines 13.1 to 13.6) 11,996,062 14,562,423
14.  Netincrease (decrease) in contract loans and premium notes.
15, Net cash from investments (Line 12.8 minus Lines 13.7 minus Line 14), (2,197,246) 1,063,621
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes.
16.2 Capital and paid in surplus, less treasury stock
16.3 Borrowed funds.
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends to stockholder
16.6 Other cash provided (applied) (26,832) 21,930
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6)........c.cccvreeveerermcerrnns (26,832) 21,930
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Netchange in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) (2,013,238) 1,651,914
18.  Cash, cash equivalents and short-term investments:
19.1 Beginning of year. 3,116,570 1,464,657
18.2 EndofyeariLine 18plus Lbe 19 ] cvmmmnnismsmnupmsasmss s e 1,103,332

Note: Supplemental disclosures of cash flow information for non-cash transactions:

-~ [20.0001 I |




