ANNUAL STATEMENT For THE YEAR 2022 or He GEM STATE INSURANCE COMPANY

ASSETS

Current Year

Prior Year

Assets

3
Net Admitted
Assets
(Cols.1-2)

4

Net Admitted
Assets

—_

17.
181
18.2
19.
20.
21

2
23
24,
25
26

21

28

Bonds (Schedule D) ... |

Stocks (Schedule D):

21 Preferred stocks ..

22  Common Stocks ...

Mortgage loans on real estate (Schedule B):

31  Firstliens .. -

32  Otherthan ﬁrsi Ilens

Real estate (Schedule A):

41 Properties occupied by the company (less$..___.0

42  Properties held for lhe produchon of income (kss
encumbrances) ... .

43 Properties held for sale (Iess $

Cash ($........ 220,628, Schedule E Part 1} aash equivalents

$...1 6?8 358, Schedule E Part 2) and short-term investments

($...........0, Schedule DA) ...

Contract loans (including $..

Derivatives (Schedule DB) ...

Other invested assets (Schedule BA}

Receivables for securities .. .

Securities Lending Ranvested Collaleral Asseis (Schedule DL)

Aggregate write-ins for invested assets ..

Subtotals, cash and invested assets (Lrles 1 lo 11}|

Title plants less $.............0 charged off (for Title insurers Dnly)

Investment income due and accrued ..

Premiums and considerations:

15.1  Uncollected premiums and agents’ balances in the course of
collection ..

15.2
but deferred and not yet due (Including $......
unbilled premiums) ...

Accrued retrospecmre premu'ns (5
subject to redetermination ($.._..
Reinsurance:

16.1 Amounts recoverable from reinsurers .

162 Funds held by or deposited with rﬂnsured mmpames
16.3  Other amounts receivable under reinsurance oonh'acts
Amounts receivable relating to uninsured plans ...

.0 eamed but

15.3

Current federal and foreign income tax reooverd:le and |ntere31 Ihereon

Net deferred tax asset ..
Guaranty funds recelvahle oron deposrl

0 enu.lmhra'u:es}

4189279 ...

5786551 |.........

2997113

25,000
6,888,929

1,898,986|.......... 3|

- 10,281].

11,899,816 .

10,281 ..

11,898,816 | ..

52687 ...

S5T219|. ...

176,678 |..............

13,010,898

38,764

Deferred premlums agenls' bala'll:es and |nsla|h|ents booked

60,183

91,393

Electronic data processing equipment and soﬂware

Fumiture and equipment, including health care |:I|3I|\.reryr asseis
6 S—)

Netad]ush'nenlr|asselsmdlﬁhllmesduehmmlgnexmangerates ______

Receivables from parent, subsidiaries and affiliates ...
Health care ($...............0) and other amounts receivable ..
Aggregate wnte-lns for other than invested assets ..

T oot oxcuding Sepante "y s@mga[ed msand...

Protected Cell Accounts (Lines 12 to 25) ...

From Separate Accounts, Segregated Acoounls a'ld Protected CeII

Accounts .
TOTAL (IJnes 26 and 2?}

L A2196,741 )L

10281.........

12,186,460 |.........

13,201,238

L 121967410

10.281].........

12,186460|.........

13,201,238

DETAILS OF WRITE-INS

1198.
1198.

Summary of remaining write-ins for Line 11 from overflow page ..
TOTALS (Lines 1101 through 1103 plus 1198) (Line 11 above) ..

. Summary of remaining write-ins for Line 25 from overflow page .. - .
. TOTALS (Lines 2501 through 2503 plus 2598) (Line 25above) ... ... | o [




ANNUAL STATEMENT For THE YEAR 2022 or He GEM STATE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

L NN @ e R W N
[N

37.
38.

Losses (Part 2A, Line 35, Column 8) ...

Reinsurance payable on paid losses and loss atiuslment expenses (Schedule F, Part 1, Column 6}
Loss adjustment expenses (Part 2A, Line 35, Column9) ...
Commissions payable, contingent commissions and other similarcharges ... |

Other expenses (excluding taxes, licenses and fees) ...
Taxes, licenses and fees (excluding federal and furfﬂgn income laxes} e
Current federal and foreign income taxes (including $..._........__0 on realized aapltal gains (k)sses}}
Net deferred tax liability ...

Borrowed money $.....

_.0 and interest thereon S

1
Current Year

2
Prior Year

Uneamed premiums (Parl 1A, Line 38, Column 5) (after deducting uneamed premiums for ceded reinsurance of

$.......827 111 and including warranty reserves of $.______
rating refunds including $....
Advance premiums .. .
Diidends declared and unpald
111 Stockholders ..

12 F‘ollcymlders .
Ceded reinsurance premiums pa}rable (nel of cedlng mmmlssmns}

818,496 and accrued accident and health expenence

........0 for medical loss ratio rebate per the Public Health Service Act)...................|......

279208 ..

15,074 ...

2636120 ...

632,425
103,197
... 158,607

37,810
7078

2,405,682

278,947

Funds held by company under reinsurance freaties (Schedule F, Parl3,Cqurrr|20}

Amounts withheld or retained by company foraccountofothers ...

Remittances and items not allocated ...
Provision for reinsurance (including ($..

... certified)) (Schedule F, Part 3 Column 78)

492

Net adjustments in assets and liabilities due to foreignexchangerates ...

Drafts outstanding ...
Pa}rable to parent, subsidianes and affiliates ..

Payable for securiies ..
Payable for securiies Iendmg

Llahllﬂyfora'nounlsheldunderunnsuredplans
l}andlnterestmerem$l}

Capital notes ...
Aggregate write-ins for liabilities .. -
TOTAL Liabilities excludmg proteded cell liabilities (Llnes 1 lhruugh 25}

A2

3,888,074

TOTAL Liabilities (Lines 26 and 27) ... e e

4134221 ..

3,888,074

Common capital stock ..
Preferred capital stock ..

Aggregate write-ins for omer-lhan—speclal surplus funds ..

Surplus notes _.

Grosspald |nandoontnhutedsurplus

Less freasury stock, at cost:
36.1
362

.0 shares common (value included in Line 30 $._._
_.0 shares preferred (value included in Line 31 S

Surpltlsasregardspollcyholders(Llnes29h35 minus 36) (Page4,Line39) ... .|
TOTALS (Page 2, Line 28, Column 3) ...

8052239 |..........

9,313,164

8052239|..........

9.313,164

12186460 .........

13,201,238

DETAILS OF WRITE-INS

2501.
2502

Summary of remaining write-ins for Line 25 from overiow page .||

TOTALS (Lines 2501 through 2503 plus 2598) (Line 25 above) ...

Summary of remaining write-ns for Line 29 ffom OVeriow PAGE ...+ oo [
TOTALS (Lines 2901 through 2803 plus 2998) (Line 28 0Ve) ... ._....o—..oooo.oooooeeoooeeeoeeee oo | oo

Summary of remaining write-ins for Line 32 from overflow page

TOTALS (Lines 3201 through 3203 plus 3298) (Line 32above) [ | ________




ANNUAL STATEMENT For THE YEAR 2022 or He GEM STATE INSURANCE COMPANY

STATEMENT OF INCOME

Current Prior
Year Year

UNDERWRITING INCOME

Premiums eamed (Part 1, Line 35, Column 4) ... [ 4735951 4536830
EDUCTIONS

Losses incurred (Part 2, Line 35, Column 7) ...

Loss adjustment expenses incurred (Part 3, Lrle 25 Column 1} .

Other underwriting expenses incurred (Part 3, Line 25, Column 2) .. 1466343 |..

Aggregate write-ins for underwriting deductions ... T I

TOTAL Underwriting Deductions (Lines 2 through 5) . 5,580,620 |..

Net underwriing gain (loss) (IJne1 mrluerleﬁpIusLlne?} e e (BD4,669) | (T03,489)

INVESTMENT INCOME

9. Net investment income eamed (Exhibit of Net Investment Income, Line 17) ... oo 300,863 |............ 258,019

10.  Net realized capital gains (losses) less capital gains tax of $... __.0(EmmllofCapllaIGalns(Losses)) e 18137 321,060

11.  Netinvestment gain (loss) (Lines 9+ 10) ... ...490,000.............579,079

.. 3,802,587 |......... 3499395
... 326,282
. 1414642

. 5,240,319

e AR o ~ R

OTHERINCOME
12, Net gain (loss) from agents' or premium balances charged off (amount recovered $....

$o0)
13. Fnance and service charges noi |ncluded in premlums
14.  Aggregate write-ins for miscellaneous income .
15. TOTALOIherInmme(Llnes‘lZmroughM}
16.  Net income before dividends fo policyholders, aﬂer aapltal garls tax and befure aII olher federal and furfﬂgn

income taxes (Lines 8 + 11+ 15) ... IS . e e (364,869 | (124,410)
17.  Dividends to policyholders .. -
18.  Netincome, after dividends to polll:yholders aﬂer aﬂtal galns tax and hefore aII olher federal and forengn

income taxes (Line 16 minus Line 17) ... e | e (364,669) [ (124.410)
19.  Federal and foreign |ndcmetaxesnu.|rred ... (93,031)].. ... (47 587)
20 Netincome (Line 18 minus Line 19) (to |Jne22} e e (2T ,638) | (T6,823)

CAPITAL AND SURPLUS ACCOUNT

21, Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) ... e 9313184 | 8,736,600
22, Netincome (from Line 20} ... e e (271,638) [ (76,823)
23. Nelh'ansfers(to}frunProtectedCellaummls
24 Change in net unrealized capital gains or (Iosses} Iess aﬂtal galns lax ofS
Change in net unrealized foreign exchange capital gain (loss) ...
Change in net deferred income tax ..
Change in nonadmitted assets (Exhlhll of Nunadmllted Assels Llne 28 Column 3}
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) ...
Change in surplus notes
IR Cunwlalnfeeﬁeciofmang&slnaummhngpmuples.__.__.__.__.__.__.___.__.__.__.__.__.__.__.__.___.__.__.__.__.__.__.__.__.
32, Capital changes:
321 Padin.. .
322 Transferredflu‘nsurplus(Slocanndend)
323 Transferredhsurplus
Surplus adjustments:
331 Padin.. .
332 Transferredhcapllal(SlockDMdend) - .
333 Transferred from capital ... e e
Net remittances from or (fo) Home Office ... e
Dividends to stockholders ..
Change in treasury stock (Page 3 Llne 36 1 and 36 2 Coll.m'l 2 minus Coll.rnn 1) ...
Aggregate write-ins for gains and losses in surplus ..
Change in surplus as regards policyholders for the year (Llnes 221hr0ugh 37} . (1,260,925) | .. 576,564
Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38} (Page3 Llne 3T}| e BO52239 . 9313164
IJEI'AILS OF WRITE-INS
0501.
0502.
0598. Summary of remaining write-ins for Line 5 from overflow page ... - .
0599. TOTALS (Lines 0501 through 0503 plus 0598) (Line 5above) ... o
1401.
1402.
1498, Summary of remaining write-ins for Line 14 from overflow page .
1499. TOTALS (Lines 1401 through 1403 plus 1498) (Line 14 above) ..
3701.
3702.
3703.
3798. Surrnaryofrel'nalnngwnte-lnsforUneS?frunoverﬂowpage
3799. TOTALS (Lines 3701 through 3703 plus 3798) (Lines 37above) ... e

0 amount charged off

(1,253.123) .. 823,589

L2rAT L

. (170202)
. (10281 .. s

RE®
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]
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ANNUAL STATEMENT For THE YEAR 2022 or He GEM STATE INSURANCE COMPANY

CASH FLOW

Cash from Operations

Benefit and loss related payments ..
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts .

Dividends paid to policyholders . .

Federal and foreign income taxes paid (recovered) net of $._.

TOTAL (Lines 5 through 9) ..

Net cash from operations (Line 4 minus Line 10 ...
Cash from Investments

Proceeds from investments sold, matured or repaid:

© oL N @ AW M

JE—
- o=

—
o

125 Otherinvestedassets ...

127  Miscellaneous proceeds ...
128  TOTAL Investment proceeds (Lines 12.1 10 12.7) ...
13. Cost of investments acquired (long-term only):

135  Other invested assets ......
136  Miscellaneous applications ...
137  TOTAL Investments acquired (Lines 13.1 o 13.6) ...

Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1  Surplus notes, capital notes ..
162  Capital and paid in surplus, less treasury stock .
16.3  Bomowed funds ..
164  Net deposits on deposit-type contracts and other insurance liabilities _.

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

19. Cash, cash equivalents and short-term investments:

191  Beginning of year ..
192  End of year (Line 18 plus Line 19.1) ..

1
Current Year

2
Prior Year

Premiums collected net of reinsurance ... |

4,564,739
262,617

TOTAL (LIS 1 HIOUGA 3) ... | e

Commissions, expenses paid and aggregate write-ins fordeductions ... |

.....0 tax on capital gains (losses) ... | ...

5261,776|..........
.. 3849637

1461788,

(T.746)|.............

4,827 356
3783418

1,424,523

80,912

5303,679)....

.. 5,288,853

124 Realestate ... e e

(41903 ...

578529 |............
1635373 ).

(461,497)

718,487
325011

126  Net gains or (losses) on cash, cash equivalents and short-terminvestments .|

134 Realestate ... e e

L 22139802

1,772402) ...
1,600467)...........

1,043,498

198,670
503,461

. 3372869 ...

702,131

14. Net increase (decrease) in confract loans and premiumnotes ...

15. Net cash from investments (Line 12.8 minus Line 13.7minusLine 14) ... e

(1,158,967)|.............

341,367

165 Dividends to SIOCKROIENS . ...........ooo..ooooooooeoooeoeoeeeeeeeeeeeeeee oo | oo | e
166 Other cash provided (@PPEd) .—.......... ... oo.oooeooooeoeoeeeeeee oo | oo |

18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .|

(1,200,870} | ...........

17. Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16 5plus Line 166) ... ||

(120,130)

3,219,986

.. 1,898986) ...

3,099,856

Note: Supplemental Di ures of Cash Flow Information for Non-Cash Tran

|20.0001 |




