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ANNUAL STATEMENT FOR THE YEAR 2021 FOR Associated Loggers Exchange

ASSETS

Cument Year

3
Net Admitted
Assels
(Cols. 1-2)

1. Bonds (Sthedue D)

2. Stooks {Schedule D}:

3. Morigage loans on real estate (Schedule B):
5 ] TSN

4 Realestate (Schedule A):

4.1 Properties occupied by the company (less§ ............... encumbranoes) ... oo 1,526,696 | e 1)

4.2 Properties held for the production of income (less§ ............... encumbrances) ........................... e 30T |
4.3 Properties held for sale (less$ ............... encumbrances) ... e [

5 Cash(§ ... 2,005,638 SmeduleE-Pmﬂ wshequrralenls[S 5‘&6,913 , Schedule E-Part 2)

and short-term i

6. Contractloans (including§ ...

...... 30,652,990 ||

5,830,841 |.._...... 100,900 (-

NP

30,662,990 |......

5,680,441 (...

2,642,550 ...

3,370,195

4,59, 887

.. 1,369,151

2,971,762

PrEmiummOtES) ..o [

8. Otherinvested assefs (Schedule BA) ... . e e

10.  Securiies lending reinvested collateral assets (Schedule DL) ... ... e
1. Aggregate writens for invested assets ... e

12, Sublotals, cash and invested assefs (Lines 110 11) .| s8] 180,400 |
3. Titleplantsless$ ...

15.  Premiums and considerations:

5.1 Uncollected premiums and agents’ batances in the course of collection ... e (B2H8) |

15.2 Deferradp'enium a;ents‘bzhmesaﬂlnstdmmswmdbmwfmedandmtyelm
(inchuding § . eamed but unbilled premiums) .......... e 1 BB

5.3 Accrued refrospective premiums

.. 38,315,985

charged off (for Tille insurers only) ... ..o e e
14, Investment income due and acarued ... 301,082 [

[ ]aﬂmml:ts

(52,39 |........

1,482,831 |.......

(360,864)

140,51

subject to redetermination (§ .............. } . e [

16.  Reinsurance:

16.1 Amounts recoverable from reinsurers ... e 0B [
6.2 Funds hedd by or deposited with reinsred comanies _ ... e e
16.3  Other amounts receivable under reinsurance contracts ... e [
7. Amounts receivable relating to uninsured plans ... e e

18.1 Current federal and foreign income tax recoverable and interest thereon ...

.. 23,56

9,314
.. 79,34

19.  Guaranty funds receivable or on deposit ... e
. Blectronic data processing equipment and software ... ..
2. Furniture and equipment, including heatth care delivery assets (§ ............... ) .o [
Net adjustment in assets and liabiities due to foreign exchange rates ...
Recehvables from parent, subsidiaries and afflfates ...
) and other amounts receivable ... e

Heatth care (§ ...............

Total assats excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts (Lines 12t025) ...............|...... 43,088,285 | ........ 819,348 |......

. 104,515
.. 40,089,200

From Separate Accounts, Segregated Accounts and Protected Cell Acoounts ... ... ...

Total (Lines 6@ 27)

2
i
u
2. Aggregate write-ns for other-thaninvested aSSels ... | T80 | 3,48
%
7
%

45,068,235 | 819,348 |......

.. 40,089,200

I]1-_TNI.S OF WRITE-INS

Smmyofrerm]nlngmﬂﬂnsforh\eﬂfrmmerﬂwpage
1159 Totats (Lines 1101 through 1103 phus 1188 (Line 1above) ... e

2501. PREMIUMTAX DEPOSITS ..................

255, Smmryofrerm]nlngmﬂﬂnsforh\ez&frmmerﬂwpage
2599 Totals (Lines 2501 through 2503 phus 2588) (Line 25above) ...

X D

.. 104,515




ANNUAL STATEMENT FOR THE YEAR 2021 FOR Associated Loggers Exchange

LIABILITIES, SURPLUS AND OTHER FUNDS

e

71
12

8

g2 B8 8B

=

8 B ¥ 88

Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 8] ... e e

Loss adjustment expenses (Part 24, Line 35, ColUmn ) e
Commissions payable, contingent commissions and other Smilar Charges ...
Taees, iverses and fees (exciuding federal and foreign income taxes] ...
on realized capital gains (RSS8S)) ... ... i

Current federal and foreign income taxes (induding$ ... ...

Unearned premiums (Part 1; Line 38, Column 5) {aﬂerdeductng uneamed premiums for ceded reinsurance of § ..

including wa'rmty reserves of § .
including$

andinterest thereon § ...

mmmmmmwtmmummmm

mddenlmlhealﬂlenmﬂemratngremnds

Dividends declared and unpaid:

HL2POIYNOIRIS - oo e

Funds held by company under reinsurance treaties (Schedule F, Part 3, Column20) ... ..o e
Amounts withheld or retained by company for acoount of others .. ... e e

581,615

423,459

336 |

Provision for reinsurance (including$ ................

Drafts outstanding . .
Payable to parent, subsidiaries and affiiates . .

Liabiity for amounts held under uninsured PIANS ... ... e e

Capitalnotes§ ... andinterestthereon$ .

Aguregate write-ing for iabiiies e
Total Eabities excluding protected oell liabilties (Lines 1throogh 25) ... |

129,647
24,974 648

Tolal Babiities (Lines 26 and 27)

24,974 648

BN CaP Al SHOEK _ .ttt e e

Prefesred capital stock . .
Aggregate write-ins for other than special surphus funds . ..

2,401

URBSSINEA UGS (SUTPRIS) .-~

Less freasury siock, af cost

Surplus as regards poliyholders (Lines 29 1035, less 36) (Page 4, LN 38) ... oo |

Totals (Page 2, LN 28, 0. 8) ... oo

17,216,765

shares prefermed (value incudedin Line 318 ... ) Lo e e

17,264,299

42,238 BET

DETAILS OF WRITE-INS

RESERVE FOR RETROSPECTIVE PREMIUM ...

Summary of remaining write-ns for Ling 25 from overfiow page

" Totas (Lines 2501 through 2503 phes 2588) {LINe 25 00V) ... oo

Summary of remaining write-ns for Line 23 from overfiow page

. Totats (Lines 2001 through 2903 phus 2998) (Line 28 8DOVE) ... oo |

Summary of remaining write-ins for Line 32 from overfiow page

" Totas (Lines 3201 through 3203 phes 3298) {LINe B28DOVE) ... ..o




ANNUAL STATEMENT FOR THE YEAR 2021 FOR Associated Loggers Exchange

STATEMENT OF INCOME

1 2
Current Year Prior Year

UNDERWRITING INCOME

1. Premiums earned (Part 1, Line 35, COUMN4) ..o e e 10,882,161 |...... 10,612,441

DEDUCTIONS
2. Lossesincurred (Part 2, Line 35, CoUMN T) ... o e eae e eeena oo 1,282,782 | 7,614,512
. Loss adjustment expenses incurred (Part 3, Line 25, Column 1) ... oo e[ 1 MB B | 825,00
Other underwriting expenses incurred (Part 3, Line 25, Column 2) ... ... e o 307,907 | 2,510,749
. Total underwriting deductions (Lines 2through ) .. ... o e 10,584,350 |...... 11,050,262

13

. Netincome of protected cells .
. Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7) .. S | . 207,811 |........ (437.821)

o = = o e

INVESTMENT INCOME
9. Net investment income eamed (Exhibit of Net Investment Income, Line 17) ... e 844232 | 980,337
10.  Net realized capital gains (losses) less capital gains tax of § 60,878 (Exhibit of Capital Gains (Losses)) ... .. (258,432)

1. Net investment gain (1055) (LIN6S OPRIS 10) ... oo oo oo 10T3,250 | 61,005

OTHER INCOME
12, Net gain (loss) from agents’ or premium balances charged off (amount recovered § ................... ,amountchargedoff§ .............. ). [
13, Finance and service charges not incuded in PEMIUMS ... ... o et [
14, Aggregate write-ins for miscellaneous INCOME ...

16. Netlnmmlnfaredwmﬂslomm after caj ins tax and before all other federal and n income taxes
(Lines 8#11+15) . pttdga] lnrelg e 1,371,068 | 234,084

17, Dividends to policyholders SRR (RS 400,000 | 360,000

18. Netincome, afier dividends to lqd'nnlders after ta:arﬂmfmdloﬁerfma]andfummhmnlam
{Line 1§ minus Line 17) . pol Wﬂjm BTN UUURSURNUN ARSI 971,061 |........ (115,918)

19.  Federal and foreign income taXes INCUITEA . .. ... e e 143,009 | 85804

0. Netincome (Line 18 minus Ling 19) (10 Lin 22) ... .- oo oo 88,082 | (201,810)

CAPITAL AND SURPLUS ACCOUNT
1. Surplus as regards policyhokders, December 31 prior year (Page 4, Line 39, Column 2) ... ... .. e 15,903,815 |...... 15,358,668

2. Metincome (fromLIne 20} ...t e 828,082 |........ (201,810
2. Nettransfers (to) from Protected Cell accounts .
. CPHngennetunmaJm:a:tanaJnsu{lnssestmptlanm\stazafs ........... T e 667,574 |......... 641,763
. Change in net defemed income tax . USRS URSURSRN SRR (92,830) |.......... 35,58
Change in nonadmitted assets (Exhibit of Nonadmitied Assets, Line 28, Col. 3) .. PSPPSRI USRS (32,372) |.......... 69,662
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) ... oo e [
o RN M TP S DIOES . . . et e e ne e e e
. Surplus {contributed to) withdrawn from profected GBS . ... ... e e e
3 Tomtered ol o oent
33, Surplus ments:
%E Pg:erralhwpm{SMMde}
3.3 Transferred from
3. Netremittances from or (fo) Home 008 ... e e e
. Dividends to stockholders .
. Change in treasury stock (Page 3, Line 36. 1 and Line 36.2, Column 2 minus Column 1) ..

. Mggregate write-ins for gains and losses in surplus . -

8 8 ®

38. Change in surphus as regards policyholders for the year (Lines 22 through 37) .. e e 1,360,424 (L 545,147

Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) .. F USSP S 17,264,239 |...... 15,803,815

Al =

AILS OF WRITE-INS

. Summary of remaining wiite-ins for Line 5 rom overfiow
Tutds{LIneDvanuguy'lLlneD&]GplusUnel]&BﬂJ{Llnep?em}

BERE iiggg

Su
1499. Totals {Line 1401 through Line 1403 plus Line 1438) {I_Inelvahme] .

. Summary of remaining write-ins for Line 37 from overfiow
3799 Totals (Line 3701 mrnug@ Line 3703 plus Line 3748) {I_Ine%e]




ANNUAL STATEMENT FOR THE YEAR 2021 FOR Associated Loggers Exchange

CASH FLOW

Cash from Operations

. Premiums collected net of reinsurance -
. Miscellaneous income -

[y

Commissions expenmpaldaﬂaggregalewrﬂe—lnsfudedm
Dividends paid o pol

@ oo — oy en

10, Tolal (L8 50UGNO) .- oo

11, Net cash from operations (Line & minus Line 10) ..o e |

Cash from Investments

12. 1P£n|1:eeds from investments sold, matured or repald

. ed assels
12.6 Net gains or (losses) on cash, wshequrralenls and short-term investments _
12.7 Miscellaneous procesds .. .

12.8 Totalinvestment proceeds (Lines 12100 127} _ o e e By

13. %ls‘tnf investments acquired (long-term only):

136 Mlmellanemsan:iwljnns

13.7 Totalinvestments acquired (Line 13 1through Line 13.8) ... e By
14, Netincrease (decrease) in contract boans and premium NOIES ... ... o e

15.  Net cash from investments (Line 12.8 minus Line 13.7minus Line 1) oo e e

Cash from Financing and Miscallaneous Sources

Cash provided (appled):

16.1  Surplus notes, capital notes

12% Captta]andpadlnmrplus Iesstreamslmk
16.4 Net its on dey contracts and other insurance labiities
16.5 Di detmlcrsI4:'|:l:J'u:.lt:‘uerslmnMJe

16.6 Other cash provided (applied) .

Current Year

12,122,4% |.......

Net transfers to Separate regatadmmandPrdmCellmm

Federal and foreign income taxes paid (recovered) netof § . SR ol i coplil gore [logsae), e R e e o T

.. 7,837,558

2,278,957 |-
00,000 |-
(40,238 |-

10,476,217 |.......

1,646,219 |..........

.. 5,803,610

o ATT5,856 |
4213 .

58 |

.. 5,616,886

(1,981,430) ...

186,724

17, Net cash from financing and miscellaneous sources (Lines 16.1to Line 16.4 minus Line 16.5plus Line 16.8) ... ...

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18.  Net change in cash, cash equivalents and short-term investments (Lines 11 plus 15 plus 17) ..o e

19. 1%1.'1] wmequh;fimtandshorlkmlmesmmls
19.2 End of year (Line 16 plus Line 19.1) .

(35,200 ...

Note: Supplemental disclosures of cash flow information for non-cash fransactions:

g

ssEsisinie




