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ANNUAL STATEMENT For THE YEAR 2021 oF e FARM BUREAU MUTUAL INSURANCE COMPANY OF IDAHO

ASSETS

Current Year

Prior Year

Assets

3
Net Admitted
Assets
(Cols.1-2)

4

Net Admitted
Assets

—_

17.
181
18.2
19.
20.
21

2
23
24,
25
26

21

28

Bonds (Schedule D) ...

Stocks (Schedule D):

21 Preferred stocks ..

22  Common Stocks ...

Mortgage loans on real estate (Schedule B):

31  Firstliens .. -

32  Otherthan ﬁrsi Ilens

Real estate (Schedule A):

41  Properties occupied by the company (kss$

42  Properties held for lhe produchon of income (kss
encumbrances) ...

43  Properties held for sde (Iess $ encurbrances}

Cash ($.......4,932,605, Schedule E Part 1}| cash equivalents

($.......1,518.488, Schedule E Part 2) and short-term investments

($.. ., Schedule DA) ..

Contract koans (including $..

Derivatives (Schedule DB) ...

Other invested assets (Schedule BA}

Receivables for securities .. .

Securities Lending Ranvested Colaleral Asseis (Schedule DL)

Aggregate write-ins for invested assets ..

Subtotals, cash and invested assets (Lrles 1 lo 11}|

Title plants less $.... . charged off (for Title insurers crlly}

Investment income due and accrued ..

Premiums and considerations:

15.1  Uncollected premiums and agents’ balances in the course of
collection ..

preml.m notes)

152 Deferred premlums agenls' bala'll:es and |nsla|h|ents booked

but deferred and not yet due (Including $...._....._.__.. eamed but
unbilled premiums) ...

153  Accrued retrospecmre premu'ns (5
subject to redetermination ($..__.

Reinsurance:

16.1  Amounts recoverable from reinsurers .

162 Funds held by or deposited with rﬂnsured mmpames

16.3  Other amounts receivable under reinsurance oonh'acts

Amounts receivable relating to uninsured plans ...

Currenlfederala'ldforengn|nocmetaxreoovermleand|nteresm19reon.__
10,748,275 | ..

Net deferred tax asset ..
Guaranty funds recelvahle oron deposrl

Electronic data processing equipment and soﬂware

Fumiture and equipment, including health care dellvery asseis
(S F—

Receivables from parent, subsidiaries and affiliates ...
Health care ($................) and other amounts receivable ..
Aggregate wnte-lns for other than invested assets ..

TOTAL assets excluding Separate Accounts, Segregated Accounts and |

Protected Cell Accounts (Lines 12 to 25) ...

From Separate Accounts, Segregated Acoounls a'ld Protected Cell

Accounts .
TOTAL (IJnes 26 and 2?}

367128370 ...

LAB0TI29 )

367,128,370].......

2253975|........
109,144,579 ...

8547233

6,451002|.........

16,071,129 ...

307,030,063

1,758,395
115,409,426

9,888,124

.. 2028817

7,629,370

19,624,915

Jandcontracts |

L NTT0,078

10,749,275 |.
SANMTS2
Netad]ush'nenlnasselsmdlﬁhimesduehmmlgnexmangerates ______
. 1,550,688 |.

.. 2,705538|..........

. 510,596,378 |.

L BTEST 09|

65,042 ...

712402| ...

1.816500].............

510,596,378 |..

3742531 ...
11,705,036 ...

67,657,091 ...

457780

AMTH2|

1,772,789 ).

889.038|............

.. 463,369,109
3,356,042
18,280,793

56,860,787

87,656

. 71,679,883
1489560
5,533,046
. 1,290,845

889,930

. 612,832,062 |..........

610,238,118 ...

558,837,651

.. 612,832062|..........

610,238,118].......

558,837,651

DETAILS OF WRITE-INS

1198.
1198.

Summary of remaining write-ins for Line 11 from overflow page ..
TOTALS (Lines 1101 ihrough 1103 plus 1198} (IJne 1 above} -

2501.
2598.
2599.

Other Receivables .

Summary of remaining write-ins for Line 25 from overflow page ..

TOTALS (Lines 2501 through 2503 plus 2598) (Line 25 above) ...........| ..

2,705538|..........

1.816500].............

889038 ..........




ANNUAL STATEMENT For THE YEAR 2021 oF e FARM BUREAU MUTUAL INSURANCE COMPANY OF IDAHO

LIABILITIES, SURPLUS AND OTHER FUNDS

L NN @ e R W N
[N

37.
38.

Losses (Part 2A, Line 35, Column 8) ...

Reinsurance payable on paid losses mdlossatiushwntemenses (ScheduIeF Part 1, Column 6} -
Loss adjustment expenses (Part 2A, Line 35, Columin9) ... s
Commissions payable, contingent commissions and other similarcharges ... |

Other expenses (excluding taxes, licenses and fees) ...
Taxes, licenses and fees (excluding federal and furfﬂgn income laxes} e
Current federal and foreign income taxes (including $.....3,998,598 on realized aapltd gains (k)sses}}
Net deferred tax liability ...

Borrowed money $.....

.. and interest thereon $

1
Current Year

2
Prior Year

108,388,124 | ...

Uneamed premiums (Parl 1A, Line 38, Column 5) (after dedudlng uneamed premiums for ceded reinsurance of

$.....1,729,321 and including warranty reserves of $__________
refunds including $....
Advance premiums .. .
Diidends declared and unpald

111 Stockholders ..

12 F‘dlcymlders .
Ceded reinsurance premiums pa}rable (nel of cedlng mmmlssmns}

and accrued accident and health expenience rating

Funds held by company under reinsurance freaties (Schedule F, Parl3,Cqurrr|20}
Amounts withheld or retained by company foraccountofothers ... |

Remittances and items not allocated ...
Provision for reinsurance (including ($..

..... for medical loss ratio rebate per the Public Health Service Act) ... |

... cerified)) (Schedule F, Part 3 Column 78) .

. 2664615 ...
114,855 | ...
63857 .............

131538866 |.......

93,649,134

121,343,696

2,847,785
90,788
53,198

Net adjustments in assets and liabilities due to foreignexchangerates ...

Drafts outstanding ...
Pa}rable to parent, subsidianies and affiliates ..

.. 1,869,048
. 55,500

Payable for securities ..
Payable for securiies Iendmg

Llahllﬂyfora'nounlsheldunderunnsuredplans
a'ldlnteresihereons
o 12726656,

... 309,006,027 |.......

Capital notes ...
Aggregate write-ins for liabilities .. -
TOTAL Liabilities exdudmg proteded cell liabilities (Llnes 1 lhruugh 25}

12,470,481

280,226,090

TOTAL Liabilities (Lines 26 and 27) ... e [

309,006,027 .......

280,226,090

Common capital stock ..
Preferred capital stock ..

Aggregate write-ins for omer-lhan—speclal surplus funds ..

Surplus notes _.

Grosspald |nandoontnhutedsurplus

Less freasury stock, at cost:
36.1
362

... shares common (value included in Line 30 .
... shares preferred (value included in Line 31 $...

Surpltlsasregardspdlcyhdders(Llnes29h35 minus 36) (Page 4, Lr|e39)
TOTALS (Page 2, Line 28, Column 3) ...

301,232,091 ...

278,611,561

301,232091].......

278,611,561

610,238,118].......

558,837,651

DETAILS OF WRITE-INS

2501.
2502
2503.
2598.
2599.

Miscellaneous Payables .. ... e |

Pension Liability ...

11,760,774 | ...

1,046,929
11,423,552

Summary of remaining write-ins for Line 25 from overfiow page .||

TOTALS (Lines 2501 through 2503 plus 2598) (Line 25 above) ...

12,726,656 | ...

12,470,481

2901.
2902
2903.
2998.
2999.

Summary of remaining write-ns for Line 29 ffom OVeriow PAGE ...+ oo [
TOTALS (Lines 2901 through 2803 plus 2998) (Line 28 b0Ve) ... __....o—..oooo.oooooeeoooeeoeeeeeoeeeeeeeeeeee | oo

Summary of remaining write-ins for Line 32 from overflow page

TOTALS (Lines 3201 through 3203 plus 3298) (Line 32above) [ | ________




ANNUAL STATEMENT For THE YEAR 2021 oF e FARM BUREAU MUTUAL INSURANCE COMPANY OF IDAHO

STATEMENT OF INCOME
1 2
Current Prior
Year Year
UNDERWRITING INCOME
1. Premiums earned (Part 1, Line 35, Column4) ... | oo 248578539 | 238,961,961
DEDUCTIONS
2 Losses incurred (Part 2, Line 35, Column 7) .... e | oo 160,989,427 (. 153,413,680
3. Loss adjustment expenses incurred (Part 3, Lrle 25 Colun'n 1} AT 057645, 17,087,718
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2) .. 65,294 832
5 Aggregate write-ins for underwriting deductions ...
6. TOTAL Underwriting Deductions (Lines 2 through 5) . .. 235,796,230
8 Net underwriing gain or (k)ss} (IJne1 minus Lrleﬁplus Llne?} .. 712908 (... 316573
INVESTMENT INCOME
9. Net investment income eamed (Exhibit of Net Investment Income, Line 17) ... ... 10662343 ... 11642145
10.  Net realized capital gains (losses) less capital gains tax of $.......3,998 598 (EmmllofCapllal Galns (Losses)) ... 15042344 | . 13197 306
11. Netinvestment gain or (loss) (Lines 9+ 10) ... . 25,704,687 |......... 24,839,451
OTHERINCOME
12, Net gain or (loss) from agents' or premium balances charged off (amount recovered $....._.. 618,819 amount
charged off §.........987,253) ... ... (368434)|........... (231.415)
13.  Finance and service charges nohncluded in premlums L 83256158012
14.  Aggregate write-ins for miscellaneous income ... e 104308121518
15. TOTAL Other Income (L|nes12mrough14}| o oo (1T0.870) | 48115
16.  Net income before dividends fo policyholders, aﬂer aapltd garls tax and befure al olher federal and furfﬂgn
income taxes (Lines 8 + 11+ 15) ... .. 26246726 |......... 28,053,297
17.  Dividends to policyholders .. .
18.  Netincome, after dividends to polll:yhdders aﬂer aﬂtal galns tax and hefore al olher federd and forengn
income taxes (Line 16 minus Line 17) ... . 26246726 ... 28,053,297
19.  Federal and foreign income taxes rlcurred ... 601509 (1,301,903)
20 Netincome (Line 18 minus Line 19) (to |Jne22} e | 2D G4BT | 29,355,199
CAPITAL AND SURPLUS ACCOUNT
21, Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) ... ... 278611561 ... 256,268 982
22, Netincome (from Line 20} ... .. 25645217 |......... 29,355,199
23. Nelh'ansfers(to}frunProtectedCelaummls
24 Change in net unrealized capital galnsor[losses}lﬁstaxtalgalns laxof $ (1,840,231} - (10,592 225)
25 Change in net unrealized foreign exchange capital gain (loss) ...
26.  Change in net deferred income tax ..
27, Change in nonadmitted assets (Exhlhllof Nunadn'lltedAsseIsLlne 28 Column 3}
28 Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) ...
29, Changein surplus notes
IR Cunwlalnfeeﬁeciofmang&slnaummhngpmuples.__.__.__.__.__.__.___.__.__.__.__.__.__.__.__.___.__.__.__.__.__.__.__.__.
32 Capital changes:
321 Padin. .
322 Transferredflu‘nsurplus (Slock Dnndend)
323  Transferred to surplus ...
33 Surplus adjustments:
331 Padin. »
332 Transferredhcapllal (Slock Dl\ndend) -
333 Transferred fromcapital ... e e
34 Netremittances fromor (fo) Home Office ... e
35.  Dividends to stockholders ..
36. %angemh'easurystock(PageS L|ne361 and362 Coll.rmzmlnus()dunn‘l)
37.  Aggregate write-ins for gains and losses in surplus ... o (2100,704) | 739,149
38, Change in surplus as regards policyholders for the year (Llnes 221hr0ugh 37} . ... 22820529 | .. 22,342 5719
39.  Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38} (Page3 Llne 3T}| e 301,232.081 | 278 611,561
DETAILS OF WRITE-INS
0501.
0502.
0598. Summary of remaining write-ins for Line 5 from overflow page ..
0599. TOTALS (Lines 0501 mmughUSOSpImDSBB)(LlneSahove}
1401. Miscellaneous Income . .. 104308 |............. 121518
1402.
1498, Summary of remaining write-ins for Line 14 from overflow page . |
1499. TOTALS (Lines 1401 through 1403 plus 1498) (Line 14 above) .. ... 104308 .. 121518
3701. Change in Excess Pension Liability ... (2,101,704) | .. 739,149
3702.
3703.
3798. Surrnaryofrel'nalnngwnte-lnsforUneS?frunoverﬂowpage
3799. TOTALS (Lines 3701 through 3703 plus 3798) (Lines 37 d)ove) - (2101,704)]............. 739,148




ANNUAL STATEMENT For THE YEAR 2021 oF e FARM BUREAU MUTUAL INSURANCE COMPANY OF IDAHO

CASH FLOW

© oL N @ AW M

JE—
- o=

—
o

13.

14.
15.

16.

17.

18.
18.

Cash from Operations

Premiums collected net of reinsurance ... e |
TOTAL (Lines 1 through 3) ..o |

Benefit and loss related payments ..
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts .

Commissions, expenses paid and aggregate write-ins fordeductions ... .|

Dividends paid to policyholders ...

Federalmdfowlnmtaxespald(reoovered)neloﬂ ..3,998,598 tax on capital gains (losses) ............... |.........

TOTAL (Lines 5 through 9) ..

Net cash from operations (Line 4 minus Line 10 ...
Cash from Investments

Proceeds from investments sold, matured or repaid:

1
Current Year

2
Prior Year

255454037 ...
12,677.582|........
((70870)|............

239,973,613
13,351,685
48,115

267,960,749 ...
.. 145,620,561 ...

83020272 .........

5529880|...........

. 263373413
139,985,756

82,757,188

.. 148,320

234170113

223,491,264

..33,790,037 | .........

39,590,179 ...
19484737 (...

29,882,149

..40,784.873
21,672,403

125 Otherinvestedassets ...

.. 5,221,000 ...

126  Net gains or (losses) on cash, cash equivalents and short-terminvestments .|

127  Miscellaneous proceeds ...
128  TOTAL Investment proceeds (Lines 12.1 10 12.7) ...
Cost of investments acquired (long-term only):

...66,294216| ...

101,874,493 | ...

62,734,276

.. 87,890,081
. 5,292 594

135  Other invested assets ......
136  Miscellaneous applications ...
137  TOTAL Investments acquired (Lines 13.1 o 13.6) ...

15,368 (.........
1,667,215| ...
L A0

2,105,157
.. 2,508,860
. 1,653,257

104227138

99,449,949

Net increase (decrease) in confract loans and premiumnotes ...

Net cash from investments (Line 12.8 minus Line 13.7minusLine 14) ... e

Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1  Surplus notes, capital notes ..
162  Capital and paid in surplus, less treasury stock .
16.3  Bomowed funds ..
164  Net deposits on deposit-type contracts and other insurance liabilities _.

(37.932822)].......

(36,715,673)

3,033 457

165 Diidendstfostockholders ... .. . e |

166  Other cash provided (applied) ...

Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 165 plus Line 166) ... |.........

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .|

Cash, cash equivalents and short-term investments:

191  Beginning of year ..
192  End of year (Line 18 plus Line 19.1) ..

.. 2964607).. ...

2,902,617

2964607).......

(1.178278)| ...

. 1629370)..........

5,936,074

(897 450)

8,526,820

.. 6451,002) ...

7,629,370

Note: Supplemental Di

ures of Cash Flow Information for Non-Cash Tran

|20.0001 |




