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ANNUAL STATEMENT For THE YEAR 2021 o ve GEM STATE INSURANCE COMPANY

ASSETS

Current Year Prior Year

1 2 3 4

Net Admitted

Nonadmitted Assets Net Admitted

Assels Assets (Cols.1-2) Assets

Bonds (Schedule D) ... | 2997 M3 2997113 3520,183

2 Stocks (Schedule D):

3 Nhrlgageloa'lson realestate(ScheduleB}
31  Firstliens .. -

32 Olherihanﬁrsillens

4 Real estate (Schedule A):

41 Properties occupied by the company (less$..___.0
42 Properhesheldformeproduchonofnmme(lﬁs
43 Properhesheldforsde(less&i Denu.lmhra'lces}

5 Cash ($........ 252,167, Schedule EParl1} aash equivalents
($.... 284?689 Schedule E Part 2) and short-term investments
($............0, Schedule DA) ...

6. Conh'aci Ioans (including $..

T Derivatives (Schedule DB) ...

8 Other invested assets (Schedule BA}

9. Receivables for securities .. .

10.  Securiies Lending Ranvested Colaleral Asseis (Schedule DL)

11.  Aggregate write-ins for invested assets .

12, Subtotals, cash and |nvestedasseis(Lnes1l011}|

13, Title plants less $..... Dchargedoﬂ(forﬁlielnsurersorly)

14. Inv&sh’nentlncomedueandaocrued i 38R | 3B TR4 41936

15, Premiums and considerations:

15.1  Uncollected premiums and agents’ balances in the course of
collection ..

152 Deferred premlums agenls' bala'll:es and |nsla|h|ents booked
but deferred and not yet due (Including $..............0 eamed but
unbilled premiums) ...

153 Amuedretrospechvepremu’ns(5
subject to redetermination ($.._..

16.  Reinsurance:

16.1  Amounts recoverable from reinsurers ..
162 Funds held by or deposited with rﬂnsured mmpames
16.3  Other amounts receivable under reinsurance oonh'acts

17.  Amounts receivable relating to uninsured plans ...

181 Current federal and foreign |nocmetaxreoovermleand |nteresilhereon... e 1393 1383

182  Net deferred tax asset ..

19. Guarantyfundsrecelvahleurondeposﬂ

20. Elech'onlcdataprocesmngeqmprnentandsoﬂware

21, Fumiture and equipment, including health care dellvery asseis

22 Netad]ush'nenlnasselsmdlﬁhimesduehmmlgnexmangerates ______

23, Receivables from parent, subsidiaries and affiliates ...

24 Health care ($...............0) and other amounts receivable ...

25

26

—_

3099856 ... ... |...... 3099856 . .. 3219986

13,010,898 . .13,010,898 | .. 12,329,111

80183 | 60183 ... 56978

Aggregatewnte-lnsforomerlhanlnv&dedassets

TOTAL assets excluding Separate Accounts, Segregaled Aooounls and

Protected Cell Accounts (Lines 120 25) ... - e 13201238 | 13,201,238 12,428,085
27.  From Separate Accounts, Segregated Accounls a'ld Protected Cell
28 TOTAL(IJnesZGandZ?} e | 13201238 |0 13,201,238 12,428,085
DETAILS OF WRITE-INS

1198. Summary of remaining write-ins for Line 11 from overflow page ..
1199. TOTALS (Lines 1101 through 1103 plus 1198) (Line 11 above) ..

2598. Summary of remaining write-ins for Line 25 from overflow page .. - .
2599. TOTALS (Lines 2501 through 2503 plus 2598) (Line 25above) .............|.....oooo o [ [




ANNUAL STATEMENT For THE YEAR 2021 o ve GEM STATE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

L NN @ e R W N
[N

37.
38.

Losses (Part 2A, Line 35, Column 8) ...

Reinsurance payable on paid losses and loss atiuslment expenses (Schedule F, Part 1, Column 6}
Loss adjustment expenses (Part 2A, Line 35, Columin9) ...
Commissions payable, contingent commissions and other similarcharges ... |

Other expenses (excluding taxes, licenses and fees) ...
Taxes, licenses and fees (excluding federal and furfﬂgn income laxes} e
Current federal and foreign income taxes (including $..._........__0 on realized aapltd gains (k)sses}}
Net deferred tax liability ...

Borrowed money $.....

_.0 and interest thereon S

1
Current Year

2
Prior Year

..632425 ) .

Uneamed premiums (Parl 1A, Line 38, Column 5) (after deducting uneamed premiums for ceded reinsurance of

$........818 496 and including warranty reserves of $._____
rating refunds including $....
Advance premiums .. .
Diidends declared and unpald
111 Stockholders ..

12 F‘dlcymlders .
Ceded reinsurance premiums pa}rable (nel of cedlng mmmlssmns}

769,258 and accrued accident and health expenence

........0 for medical loss ratio rebate per the Public Health Service Act)...................|.......

218947

103,197 ...

2405682 ...

617,888

76,279
L A70,.231
. 36,636
oo B0T0
... 37,106
... 93634

2,388 387

Funds held by company under reinsurance freaties (Schedule F, Parl3,Cqurrr|20}

Amounts withheld or retained by company foraccountofothers ... |

Remittances and items not allocated ...
Provision for reinsurance (including ($..

... certified)) (Schedule F, Part 3 Column 78)

Net adjustments in assets and liabilities due to foreignexchangerates ...

Drafts outstanding ...
Pa}rable to parent, subsidianies and affiliates ..

Payable for securities ..
Payable for securiies Iendmg

Llahllﬂyfora'nounlsheldunderunnsuredplans
l}andlnterestmerem$l}

Capital notes ...
Aggregate write-ins for liabilities .. -
TOTAL Liabilities exdudmg proteded cell liabilities (Llnes 1 lhruugh 25}

.. 3888074 ...

3,691,485

TOTAL Liabilities (Lines 26 and 27) ... e e

3,888,074 ...

3,691,485

Common capital stock ..
Preferred capital stock ..

Aggregate write-ins for omer-lhan—speclal surplus funds ..

Surplus notes _.

Grosspald |nandoontnhutedsurplus

Less freasury stock, at cost:
361 .0 shares common (value included in Line 30 $.._
362 _.0 shares preferred (value included in Line 31 S

Surpltlsasregardspdlcyhdders(Llnes29h35 minus 36) (Page4,Line39) ... .|
TOTALS (Page 2, Line 28, Column 3) ...

9313164 | ...

8,736,600

9313164|..........

8,736,600

13.201,238| ...

12,428,085

DETAILS OF WRITE-INS

2501.
2502

Summary of remaining write-ins for Line 25 from overfiow page .||

TOTALS (Lines 2501 through 2503 plus 2598) (Line 25 above) ...

Summary of remaining write-ns for Line 29 ffom OVeriow PAGE ...+ oo [
TOTALS (Lines 2901 through 2803 plus 2998) (Line 28 b0Ve) ... __....o—..oooo.oooooeeoooeeoeeeeeoeeeeeeeeeeee | oo

Summary of remaining write-ins for Line 32 from overflow page

TOTALS (Lines 3201 through 3203 plus 3298) (Line 32above) [ | ________




ANNUAL STATEMENT For THE YEAR 2021 o ve GEM STATE INSURANCE COMPANY

STATEMENT OF INCOME

1 2
Current Prior
Year Year
UNDERWRITING INCOME
1. Premiums eamed (Part 1, Line 35, Column4) ... ... ... | 4536830, 4615629
DEDUCTIONS
2. Losses incurred (Part 2, Line 35, Column 7) ... e | .. 3,499 395 ... 2,161,358
3 Loss adjustment expenses incurred (Part 3, ere 25 Colun'n 1} ... 326282 | ...322891
4. Other underwriting expenses incurred (Part 3, Line 25, Column 2) .. 1414642 .. . 1.387 241
5 Aggregate write-ins for underwriting deductions ... T I
6. TOTAL Underwriting Deductions (Lines 2 through 5) . 5,240,319 .. . 3,871,520
8 Nelu'rdemrnhnggarnor(bss} (IJne1mr|uer|eBpIusL|ne?} e e (T03,4889) | 744,109
INVESTMENT INCOME
9. Net investment income eamed (Exhibit of Net Investment Income, Line 17) ... oo 258,019 ... 303,093

10.  Net realized capital gains (losses) less capital gains tax of $...._...
11.  Net investment gain or (loss) (Lines 9+ 10) ...

0 (Exhibit of Capital Gains (Losses)) .| 321060| 171684
_579,079| ... 474717

OTHERINCOME
12, Net gain or (loss) from agents' or premium balances charged off (amount recovered $....
off§............0) ...
13. Fnance and service charges noi |nduded in premrums
14.  Aggregate write-ins for miscellaneous income .
15. TOTALOIherInmme(Lrnes‘lZmroughM}
16.  Net income before dividends fo policyholders, aﬂer aaprtd garrs tax and befure al olher federal and furergn
income taxes (Lines 8 + 11+ 15) ... IS . e e (124 410) | 1,218,886
17.  Dividends to policyholders .. .
18.  Netincome, after dividends to polrl:yhcrlders aﬂer ax)rtal garns tax and hefore al olher federd and forergn

0 amount charged

income taxes (Line 16 minus Line 17) ... e | e (124 410) | 1,218,886
19.  Federal and foreign income taxes rrcurred ... (47 587)].. .
20 Netincome (Line 18 minus Line 19) (to |Jne22} e e (TBB23) | 15004316
CAPITAL AND SURPLUS ACCOUNT
21, Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) ... e | BT36600| . 7030,741
22, Netincome (from Line 20} ... e e, (T6,823) [ 1,500,436

23, Net transfers (o) from Protected Cel acmu'rls
24 Change in net unrealized capital gains or [Iosses} Iess ax)rtal garns lax ofS

..823589 .. . 299,057

25 Change in net unrealized foreign exchange capital gain (loss) ... [
26.  Change in net deferred income tax .. .. (413,267)
27, Change in nonadmitted assets (Exhrhrl of Nunadmrlted Assels Lrne 28 Column 3} 319,633
28 Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1) ...

29, Change in surplus notes ..

30.  Surplus (contributed to) wrlhdrawn fmrn proteded oells

IR Cunwlalnreeﬁedofdrangesrnaummhngpmuples.__.__.__.__.__.__.___.__.__.__.__.__.__.__.__.___.__.__.__.__.__.__.__.__.
32 Capital changes:
321 Padin.. .
322 Transferred frorn surplus (Slodr Dnrrdend)
323  Transferred to surplus ...

33 Surplus adjustments:
331 Padin. »
332 Transferredhcaprlal (Slodr Dnrrdend) - .
333 Transferred fromcapital ... e e
34 Netremittances fromor (fo) Home Office ... e
35.  Dividends to stockholders ..
36.  Change in treasury stock(PageS Lrne 361 and362 Colr.m'r 2m|nus Cdr.rnn‘l)
37.  Aggregate write-ins for gains and losses in surplus ...
38, Change in surplus as regards policyholders for the year (Lrnes 221hr0ugh 37} . 576,564 | .. . 1,705,859
39.  Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38} (Page3 Lrne 3T}| e 9313164 | B.T36,600

DETAILS OF WRITE-INS
0501.

0502.

0598. Summary of remaining write-ins for Line 5 from overflow page ... - .
0599. TOTALS (Lines 0501 through 0503 plus 0598) (Line 5above) ...
1401.
1402.
1498, Summary of remaining write-ins for Line 14 from overflow page .
1499. TOTALS (Lines 1401 through 1403 plus 1498) (Line 14 above) ..
3701.
3702.
3703.
3798. Surrnaryofrernarnngwnte—rnsforIJneS?frunoverﬂowpage
3799. TOTALS (Lines 3701 through 3703 plus 3798) (Lines 37above) ... i o




ANNUAL STATEMENT For THE YEAR 2021 o ve GEM STATE INSURANCE COMPANY

CASH FLOW

Cash from Operations

Benefit and loss related payments ..
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts .

Dividends paid to policyholders ... .
Federal and foreign income taxes paid (recovered) net of $....

TOTAL (Lines 5 through 9) ..

Net cash from operations (Line 4 minus Line 10 ...
Cash from Investments

Proceeds from investments sold, matured or repaid:

© oL N @ AW M

JE—
- o=

—
o

125 Otherinvestedassets ...

127  Miscellaneous proceeds ...
128  TOTAL Investment proceeds (Lines 12.1 10 12.7) ...
13. Cost of investments acquired (long-term only):

135  Other invested assets ......
136  Miscellaneous applications ...
137  TOTAL Investments acquired (Lines 13.1 o 13.6) ...

Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1  Surplus notes, capital notes ..
162  Capital and paid in surplus, less treasury stock .
16.3  Bomowed funds ..
164  Net deposits on deposit-type contracts and other insurance liabilities _.

166  Other cash provided (applied) ...
17. Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ...
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

19. Cash, cash equivalents and short-term investments:

191  Beginning of year ..
192  End of year (Line 18 plus Line 19.1) ..

1
Current Year

2
Prior Year

Premiums collected net of reinsurance ... |

4564739 ...
262817 |............

4619615
328,450

TOTAL (LIS 1 HIOUGA 3) ... | e

Commissions, expenses paid and aggregate write-ins fordeductions ... |

....0 tax on capital gains (losses) ....................| ...

4827356 ..........
L3783 M8

1424523|.......

80912|.........

4,948 065
2,893 284

1,385,555

(318,656)

.. 5288,853)....

.. 3,960,183

. (461.497)| ...

718487 ...
325011

987,882

1,336,304
273,302

126  Net gains or (losses) on cash, cash equivalents and short-terminvestments .|

. 1.043498|

198670 |.............
503461|............

1,609,606

100,437
802,978

L0213

903,415

14. Net increase (decrease) in confract loans and premiumnotes ...

15. Net cash from investments (Line 128 minus Line 13.7minusLine 14) ... e

IM36T |

706,191

165 Diidendstfostockholders ... .. . e |

18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) ... |...........

(120,130)|.........

.. 3.219986)..........

1,694,073

1,526,914

3,219,986

Note: Supplemental Di ures of Cash Flow Information for Non-Cash Tran

|20.0001 |




